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Tue Federal grand jury at Topeka, Kan., having formally 
found an indictment against Webb MecNall, Insurance Com- 
missioner of that State, for obstructing the course of justice, 
that too previous official probably does not feel quite so cockey 
as he did when he refused to license the Mutual Life, the Con- 
necticut Mutual and the New York Life to do business in that 
State. His attempt to force these companies to pay the Hill- 
mon claim while the Federal courts still have jurisdiction over 
it had a boomerang attachment that he did not anticipate. 
The court has enjoined him from interfering with the business 
of those companies, and now he has to answer an indictment 


by a Federal grand jury. 


On another page of this issue of THE SPECTATOR will be 
found a table which, if the immensity of its footings can be 
grasped, gives some idea of the magnitude of the operations of 
American life insurance companies and the enormous benefits 
they have already conferred upon the public at large. The 
tabulated results of fifty-five American life insurance companies 
from their organization down to January 1, 1897, show that 
they have received in premiums the astounding total of $3, 167,- 
380,734, which has been increased by interest and profit earn- 
ings to $4,013,126,352. Of this amount $1,246, 378,340 Is 
held in hand to provide for future obligations, and $2,043,- 
858,429 have been distributed to policyholders and their bene- 
ficiaries. The companies have paid in death claims $1,007,- 
508,555, while more than one-half the total policy payments, 
$1,036, 349,874, have been distributed among living policy- 
holders as follows: Matured endowments and annuities, $199,- 
444,651; for surrendered policies, $393,080,840, and for divi- 
dends, $443,824,383. Summing up we find that the total 
benefits to policyholders are: Payments made to them, $2,043,- 
858,429; assets now on hand, $1,246, 378, 340, a total of $3, 290, - 
236,769. To put it in another way the companies have paid 
all expenses from their interest earnings and have accumulated 
and paid to policyholders $122,856,035 more than the sum 
received by them. 
cent results. 


No other business can show such magnifi- 


We print extracts in another column from the report of the 
examination of the United States Casualty Company of New 
York by the insurance department of the State of New York. 
The report, including the financial statement therewith, shows 
the company to be in a sound and prosperous condition. Com- 





THE SPECTATOR 197 


ment is made upon the substantial assets owned by the com- 
pany, composed, principally, of United States bonds and bonds 
of the city of New York. The department finds that the lia- 
bilities of the company are accurately stated on its books, even 
in the employers’ liability branch, in which department of cas- 
ualty insurance the tendency has been for the companies to 
underestimate liabilities. The report says that the evidence is 
obtained from the books of the company showing that the 
amounts at which claims and suits pertaining to the employers’ 
liability branch are being carried, are not underestimated. 
The report concludes as follows: 

The expenses of management of the corporation have been mate- 
rially reduced within the past six months. It is demanding the rates 
established by the various casualty companies now forming the Tariff 
Association, and is apparently developing its business upon conserva- 
tive lines. 

The United States Casualty has been increasing its business 
steadily during the two years since its organization. As an 
evidence of the growth of the company, it may be stated that 
while the premiums written in the first three months of 1896 
amounted to $156,043, the premiums written during the corre- 
sponding three months of 1897 have aggregated $218,337. 
The ratio of total disbursements to premiums during the past 
six months has been remarkably low. 


A BILL was introduced in the Pennsylvania legislature recently 
to prohibit insurance upon the life of any person under sixteen 
years of age. It was discussed very fully, and finally defeated, 
the arguments that such insurance was a great blessing to poor 
persons convincing the majority that this was a business prop- 
erly conducted and that should not be interfered with. Some 
attempt has been made to convey the impression that a decision 
recently rendered by Judge McPherson of Pennsylvania was 
adverse to infant insurance. Such is not the fact, for the deci- 
sion is substantially the same as that rendered several years ago 
by the Court of Appeals of New York. Both decisions hold 
that assessment companies cannot do this kind of business, for 
the reason that they insure members only, and an infant is 
incompetent to become a member of any organization, not 
being of an age to give consent to or fulfill the duties of mem- 
bership. This is very different from the business conducted by 
the regular industrial insurance companies, that issue policies 
upon the lives of children on the application of their parents. 
Parents have a recognized insurable interest in the lives of their 
children, and it is as legitimate for them to obtain such insur- 
ance as for a wife to insure the life of her husband or a husband 
his wife. Infant insurance is primarily to provide parents with 
sufficient means to enable them to give a child devent burial in 
case of its death, and has conferred untold blessings upon the 
poor both in this country and in Europe. 





—A large attendance is reported at the meeting in Cincinnati of the 
executive committee of the National Association of Life Underwriters. 
Among the members are*Benjamin Williams, chairman, Chicago; E. W. 
Christy, secretary, Cleveland; George P. Haskell, New York; I. Layton 
Register, Philadelphia; H. L. Shepard, St. Paul; William T. Gage, Detroit; 
J. W. Pressey, Rochester; D. 5S. Hendrick, Washington; J. W. Harris, 
Waco, Tex.; James L. Joknson, Springfield, Mass.; I. T. Martin, Des 
Moines; Henry C. Ayers, Pittsburg; J. 5. Norris, Milwaukee; F. A. Ken- 
dall, Cleveland; C. E. Staniels, Concord, N. H.; J. W. Iredell, Jr., Cincin- 
nati; Charles H. Raymond, New York; C. E. Tillinghast, Cleveland; 
Charles H. Ferguson, Chicago; E. H. Plummer, Philadelphia, and Ben- 
jamin H. Calef, Boston. 
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THE GUARANTORS’ SECURITIES. 
HE manager of the Guarantors Liability Indemnity Com- 
pany, Richard F. Loper, is making the most of the 

fact that the insurance officials of New York and Minnesota 
have granted the company permission to resume business in 
those States, pending the result of an examination now being 
made by the Pennsylvania Commissioner. The report given 
out by Commissioner Dearth of Minnesota is printed in full by 
Mr. Loper’s organs, which claim that this is a complete ‘* vin- 
dication ’’ of their patron. Asa matter of fact the report, which 
was printed in Tur Srrcravox of last week, proves nothing, 
for Commissioner Dearth does not pretend to have examined 
the company during his recent visit to Philadelphia, but it is 
evident that he reached his conclusions from statements made 
to him by the officers of the company. That any statement 
Mr. Loper may make should be largely discounted has been 
demonstrated very frequently. The Guarantors has repeatedly 
refused to permit an examination to be made by the officials of 
any State except Pennsylvania, and, as a consequence, has 
been ruled out of nine or ten of the more important States. 
The fact that the officials of two of these States—both gentle- 
men being new appointments—readmits the company tenta- 
tively, while the experienced officials of other States still refuse 
to do so without an examination made by themselves, does not 
Mr. Loper, 


—_ 





















furnish very substantial ground for exultation. 
however, has so very little genuine cause for crowing that he is 
bound to make the most of what he has, hence these flaming 
advertisements and these loud chucklings of his personal organs, 
one of which, The Standard, admitted a few weeks ago that 

the status of the company was by no means satisfactory. 

But Commissioner Dearth’s report is not altogether ‘* taffy,’’ 
for he rejects as inadmissible $223,734 of assets claimed in the 
company’s last annual statement, thus reducing its claimed 
surplus to $78,040. He further says: ‘* There is a question of 
some doubt as regards the value of certain collateral securities 
which the company holds.’’ According to its annual state- 
ment the company had loaned $67,648 on collateral of the par 
value of $89,950 and an alleged market value of $105,920. 
Here is the list: 














| a Amount 
DESCRIPTION. | Par Value, oe Loaned 
| " , Thereon. 







































3000 bonds Peoples Pass. Ry. Co.. $3,000 $2,820 |)da. 
50 shares West End Trust Co.... 2,500 3,000 t $5,400.00 
Bond of the Secur. TrustS. Dep. Co, 20,000 20,000 4,500.00 
20 shares eae gr Ice Mfg. Co. .} 2,000 | 2,000 1,650.00 
200 shares United Gas Impr. Co.. 10,000 15,000 
10 shares Brandywine Land Co. 1,000 | 1,200 | P 
5 shares Peoples Bank.......... 500 | 1,250 20,000.00 
66 shares Knickerbocker Ice Co... 1,650 | 3,300 | 
140 shares Chester News Co...... 7,000 | 10,000 | ] 
150 shares Fireside Pub. Co...... 1,500 | 1,750 11,500.00 
80 shares Vulcan Road Mach. Co. 8,000 | 10,000 | J 
183 shares National Kaolin Co.... 18,300 20,000 12,398.02 
64 shares Georges Bauxite & Min. | 
Co eee ee eee Te eee oe ee ae 3,200 5,000 2,200.00 
5000 bonds Lakeside Railway Co.. 5,000 | 5,000 
33 shares Springfield Railway Co. | 3,300 | 3,300 
10 shares West Chester St. Ry. Co} 500 | goo | f 10,000.00 
100 shares Baltimore Traction Co. | 2,500 | 1,800 | | 
$89,950 | 


$105,920 | $47,648.02 





~ Here are some of the ‘* bonds actually owned by the com- 
pany,’’ and their claimed par and market value: Bay City 
Consolidated Railway, Mich., par value $2000, market value 
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$2000; Brigantine Transit Company, par value $3000, marke 
value $3000; Pennsylvania Northwest Railroad Company, pat 
value $5000, market value $5125; Lakeside Railway Company, 
par value $3000, market value $3000; Manufacturers cy) 
Philadelphia, par value $3000, market value $3000; Consogj. 
dated Traction Company, par value $95,000, market valy 
$79,800; Meridian, Miss., Gas Light Company, par valy 
$20,000, market value $20,000. 
nent Philadelphia bankers that the value of some of these secyy. 
ities is, to say the least, greatly overstated. The company 
holds mortgages on real estate to the amount of $323,396 on 
which there was interest due of about $10,000 according to the 
last statement. Notwithstanding this large amount of reported 
mortgages, the company reports total ‘* interest on loans and 
mortgages ’’ received in 1896, $1615. What does this trivial 
amount of interest mean? The amount of interest ‘‘ due and 
accrued ’’ in 1896 was $10,028. Turning to the statement of the 
company, December 31, 1895, we find the amount of mor: 


We are informed by promi. 


gages reported at $111,426; interest due and accrued on mort 
gages, $3515; interest received on loans and mortgages, $1673 
Thus in 1895 the rate of interest received by the Guarantors on 
mortgages was one and one-half per cent, and in 1896 the cor- 
responding ratio was less than half of one per cent, according 
to the sworn statements of the company. 

About $150,000 of the mortgages of the company is on prop- 
erty located outside of Pennsylvania, and cannot be lawiilly 
admitted as an asset by the Commissioner of that State; in fact, 
he threw out over $60,000 of such assets when he examined 
the company in 1895. All these securities held by the com- 
pany should be examined and appraised before any true esti- 
mates of their value as assets available for insurance purposes 
can be determined. Mr. Loper could have silenced his critics 
and obtained licenses for his company to do business in the 
States from which it is now excluded by simply submitting to 
the examination proposed a year or more ago by the Mass 
chusetts, Illinois and Missouri departments and proving to 
them the truth of his claims to solvency. Until an examine 
tion is made by officials other than those of his own State, the 
Guarantors will continue open to criticism and not entitled to 
that degree of confidence that a responsible and trustworthy 
company should have. 





OBITUARY. 
Cuartes C. Hine, Epiror or Tue Moniror. 

Charles C. Hine, proprietor and editor of The Insurance Monito. 
died on Saturday last at his home in Newark, at the aye of sevenly: 
two years. Mr. Hine was born in New Haven, Conn., Decembe, 
1825. When he was a child his parents moved to Monroe county ne 
Rochester, where he resided until about twelve years of age, whe 
his parents moved to Masillon, O., where he became clerk in a book 
store. Up to this time he had attended school winters, working 02¢ 
farm in the summer, striving at all times, however, to improve bis 
mind by reading and study. While in the book store he read every’ 
thing available. When about fifteen years of age he went into th 
paint shop of his fataer’s carriage manufactury as an apprentice, and 
it was here that he obtained from a journeyman associate some ideas 
of art, with the result that he became ambitious, and after a few 
years’ hard work, set up as an artist. When the first telegraph lines 
were extended through the West Mr. Hine learned telegraphy 
had charge of various offices in Ohio, Michigan, Illinois, Missout! # 
Indiana. Later he became cashier of a bank, and then principal 
the New Albany, Ind., female seminary. He had during this tm 
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been dabbling somewhat with insurance, and eventually built up a 
large local agency at New Albany, and was also engaged in some 
extensive real estate transactions. In the panic of 1857, however, he 
suffered reverses and was then appointed special agent for the AZtna 
Fire and traveled on the road in the interests of that company. In 
1865 he became secretary of the International Insurance Company of 
New York, but in 1868 he bought from ‘‘ Tom’’ Jones The Insurance 
Monitor, with which he was identified as publisher and editor to the 
time of his death. The Monitor has always been regarded as one of 
the best monthly insurance journals, made so largely by the contribu- 
tions of Mr. Hine himself, who, over the signature of ‘‘ The Patriarch,”’ 
wrote many interesting and valuable contributions to its columns. 
Lately he has been publishing reminiscences of his early life in the 
insurance field and of the men he met at that time, which have been 
exceedingly interesting and have created a demand for their republi- 
cation in book form. In addition Mr. Hine was the publisher of vari- 
ous insurance works by himself and other authors. 

Personally, Mr. Hine was a very amiable, lovable man, kind and 
considerate, always courteous, genial and sunny in temperament, 
with a pleasant word for everybody and abundant good wishes for all. 
He was an interesting platform speaker at all times, and took great 
pleasure in addressing the conventions of insurance men, telegraph- 
ers, religious assuciations, etc. He was, we believe, the oldest insur- 
ance editor at the present day, both 1n years and practical work. He 
was extremely happy in his home life, owning a very beautiful place 
in the suburbs of Newark, which was cultivated and ornamented with 
much taste. It can be truly said of Charles C. Hine that he was a 
conscientious, consistent Christian gentleman. A widow and three 
sons survive him. 

AcTION BY INSURANCE JOURNALISTS. 

Ata meeting of insurance journalists the following was adopted: 

The insurance journalists of New York, convened this 20th day of 
April, 1897, upon news of the death of Charles C. Hine, unite in testi- 
fying their sorrow for their own great loss and in respectfully tender- 
ing their sympathy to the bereaved family. 

As editor and publisher for nearly thirty years of The Insurance 
Monitor, he had in all sincerity and with eminent ability wrought well 
for what he deemed the best in insurance—the best for all. Nor in 
this way alone, but in very many public addresses, in books and 
pamphlets of his own, and in contributions to other books had he 
labored to the same good purpose. And so he came to be in fact, as 
long ago he was affectionately styled, ‘‘ The Patriarch *’ among us. 

He believed in his work, rejoiced in it, was proud of it. To him 
are all insurance journalists debtors for the high standard of life and 
labor which he set and by his conduct exemplified. 

Called hence in his yet unwithered ripeness of mind and heart, he 
leaves us the pleasant and heartening memory of one who honored 
our profession by staunch though tolerant fidelity to his sense of right. 

Atthe meeting of the New York Life Insurance Association Tues- 
day night resolutions were adopted on the death of Mr. Hine. 

The funeral services at Newark on Wednesday morning were 

: y 4 
largely attended by insurance men and journalists, 











NEW YORK SURVEYS. 


THE committee of the Tariff Association selected to confer with the 
broker's committee consists of Messrs. Beddal!, Allen, Whiton, Lock- 
wood and Washburn. 

* * * * 

It is reported that the risk of the New England Meat Company, 
located at Somerville, Mass., and carrying about $125,000, has been 
gobbled up by the Phenix Insurance Company of Brooklyn. 


x + * * 
ToBacco lines continue active and storage generally is better than 
it has been since the beginning of the year. 

* + * . 


Rumor has it that the large life company which has been backing 
the bill at Albany permitting the investment of surplus funds in the 
Stocks of other insurance companies, is the Mutual Life. With a 
million or two of its immense assets put into a fire company as capital 


THE SPECTATOR 


199 


and surplus and placed under the management of the Continental 
(especially since Samuel D. Babcock and Richard A. McCurdy are 
both directors of the latter company), a powerful combination would 
at once be created which would surely make something of a stir in 
the ‘‘ American "’ colony. 


* * * * 

A Frew brokers continue to throw out hints and dark forebodings to 
the effect that some recognition from the companies of a board of 
brokers is necessary in order to prevent the Tariff Association from 
g?ing to pieces. That seems rather odd. There are just three ele- © 
ments to be considered—the sellers, the buyers (or middle men) and 
the consumers. The first named fixes both the prices of the goods to 
be sold and also the discounts to be allowed thereon. The buyers 
have been slashing each other in mad competition, until the said dis- 
count is rather ghostly in appearance and have finally thought of that 
word which the Irishman, in his fight with the negro, could not remem- 
ber until he was well nigh exhausted—“‘ sufficient.’’ And now the 
companies are to be asked or forced to adopt the ‘‘ recognition '’ busi- 
ness in order to make certain turbulent and aggressive elements in 
the brokerage field good and behave in a business-like way and pre- 
vent them from continu‘ng a ridiculous warfare among themselves. 
Summary: No “ recognition,’’ no association. Well, we have not 
said much about the consumers, but they would surely “ be in it’’ 
then and “‘ for fair,’’ even if the other two interests referred to were 


not. 
* * * * 


On Friday last the fire patrol record of the day presented quite a 
number of small ‘‘ chimney ’’ fires. Formerly these losses fell upon 
the companies, but under present laws the owners of buildings are 
liable to a payment of $10 for each occurrence. 


* * * * 
MANAGER SEWALL, who has been away since the early part of March, 
returned on Tuesday. 


* * * *K 


SPRINKLED business is constantly being sought for by companies 
seeking to extend or broaden their operations. It is reported that a 
joint policy will, in a short time, make its appearance in the insurance 
community, backed by six strong New York State and local com- 
panies, for the specific purpose of covering large lines upon risks 
located anywhere in the United States, which are equipped with 
approved systems of automatic sprinklers. 


” * * * 

Ir is confidently believed that the Cantor bill before the legislature 
prohibiting reinsurance in unadmitted companies is dead. The oppo- 
sition to it was very decided among business men, especially large 
insurers, and their arguments seem to have prevailed. 


* * * * 


WE have been shown an original communication sent to several 
mercantile firms in this city, of which the following is a copy: 
New York, April 12, 1897. 
GENTLEMEN :—We take pleasure in enclosing you an article in Tue 
Spectator. It is rumored that the writer of this article is one of the 
firm at present placing your insurance. We desire to say that we are 
prepared to submit to you a very low rate of insurance for the control 
of your insurable interests. This is the time to arrange for a contract 
to secure insurance at low figures, and under the terms of the proposed 
agreement which we offer you we are auite confident to give you com- 
panies of equally as high standing as those at present held by you and 
at rates which will prove a saving to you of a vast sum of money. If 
you are in a position to entertain proposals we will, upon advice to 
that effect, submit such. We are, yours very truly, 
i. TANENBAUM, Son & Co. 


The above allusion to an article in Tue Srecrarok surveys refers 
to a paragraph printed April 8, in which a competition between two 
brokers, one of whom is identified with the writer of the communica- 
tion, and a rival for the control of a risk upon terms involving a loss 
of money to the successful one. In so far as the authorship of the 
article in question is attributed to ‘‘ one of a firm"’ of brokers, the 
communication states a falsehood. The author of the article is not a 
broker nor in the employ of a broker, and has no connection with any 
firm whatever. The suggestion to the mercantile firms is therefore 
uncalled for. 











CHICAGO SURVEYS. 


Tue receiver of the Garden City Mutual of Chicago estimates the 
‘“expenses of administration '’ at $15,000, and as he has also in hand 
the affairs of the Reliance Mutual on the same basis, he may be 
expected to have a pretty good thing in sight if the assessments can 
ever be collected. The old saying of the receiver being as bad as the 
thief may not perhaps be applicable to this case, but the unlucky 
policyholders are just now very much in the mood to believe it to be 
true in the case of this batch of companies. Coming in connection 
with the Globe Savings bank failure and the revelations of rottenness 
in our building and loan associations and at least one life office, ama- 
teur insurance has got a pretty black eye in Chicago circles. 

* * * * 

Ciicaco also presents the curious spectacle of a director in a union 
company which publishes a highly moral instruction sheet to its agents 
once ina while, placing a part of his insurance line outside of the 
Chicago Underwriters Association for alleged economical reasons. It 
is thought, however, that his action may have been taken as a tem- 
porary means to the end of securing a reduction in the tariff rate—a 
modern device not necessarily limited to ‘‘ the enemy.”’ 

* " * * 

Tue ‘‘ Union Separator’’ is said to have entered the harvest field 
rather in advance of the proper season for this class of agricultural 
machinery. The comedy of ‘‘ Peculiar Proposals’’ is reported to 
have been performed at Detroit last week, the well-known agencies 
of Davenport, Worcester and Stoll all taking part in the cast. 

* * * * 

Tue action of the St. Louis board in so amending its constitution 
and by-laws as to include tornado business under its jurisdiction is 
one which might be copied to advantage by the Chicago Underwriters 
Association, the tariff here being in reality only advisory under the 
present limitation of the constitution whereby the action of the asso- 
ciation is restricted to fire insurance. 

* * * * 

Joun R. Warers of the New York Individual Underwriters and 
Reciprocal Underwriters, who was caught with $341,500 in the great 
Ely-Walker fire at St. Louis, is reported as creating friction in the 
adjustment by refusing to harmonize with the course adopted by the 
stock companies. A daily paper says that ‘‘ besides his legal counsel, 
Mr. Waters has with him (in St. Louis) in the adjustment one of his 
chief inspectors, an expert accountant and a home office bookkeeper.’’ 
Mr. Waters should have added his advisory, finance and executive 
committees and thus shown the old liners in fire insurance how the 
inquisition should be conducted. 

k * * * 

Tie quarterly meeting of the Chicago Underwriters Association 
was largely attended last week, the old officers being re-elected and 
no changes in salaries proposed. The time was chiefly spent in elect- 
ing the committees, the executive committee for the ensuing three 
months now consisting of Carl Huncke, R. M. Bissell, J. J. Van 
Every, M. O. Brown, George M. Lyon, H. J. Ullman and Frank P. 


Sheldon. 
*K ok of 


CoNSIDERABLE feeling seems to have been developed as to the method 
pursued in the past of nominating the members of the executive com- 
mittee, but it cannot be said that as yet much has been gained by the 
opposition. The hostile sentiment will never down until the present 
scheme is wholly changed so as to compel service from every member 
in rotation. Too many now escape “jury service,’’ while, on the 
other hand, the selections made by the nominating committees dur- 
ing the past three years seem to have steadily ignored many mem- 
bers whose services would have been desirable. 


Life Insurance Notes. 

Tue Lady Maccabees of the World have been holding an indigna- 
tion meeting and chasing themselves because of their desire to ape 
the men in the mysteries of fraternal insurance. Miss Bina M. West 
is reported to be the ‘‘ supreme record holder ’’ in Pert Huron, Mich., 
and it is said that this new brand of bees has ninety-seven hives in 
Chicago with a membership of nearly four thousand misguided females. 
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There is evidently a rich harvest in sight for the queen bees of the gj 
line companies who can now do some missionary work among the 
dear girls by convincing them that life insurance whicl: is all wog 
and a yard wide and will wash without shrinking can never be foyng 
on the bargain counters. 

* * * * 

Tus Life Underwriters Association dined last Thursday evening » 
the Union League club with a goodly attendance, the occasion being 
one for members only. The problems of why Pigeonneau Roti ay 
cresson and Creme Bavaroise aux fraises tasted good. were referrej 
to the French Institute of Actuaries with instructions to report at the 
next meeting through Colonel Kellogg. 

* K K + 

Arrer the hilarious effects of champagne punch had been neutrs. 
lized by Turkish coffee, the Wagner quartette sang an appropriate life 
insurance carol, followed by Secretary Mason’s ever melodious mip. 
utes. H. D. Penfield, L. C. Penfield and W. W. Stewart of the Wasp. 
ington Life, Oscar F. Funk of the Equitable and J. D. McKenna of 
the Prudential were then elected to membership, and the name of B, 

roldsmith of the Germania Life proposed for action at the next 
meeting. 
* * * # 

TuE spirit of a departed friend seemed very near to all when op 
motion of Hervey S. Dale of tne Union Mutual his tender memorial t 
the late Isaiah Flitcraft of the Provident Life and Trust was adopted 
bya rising vote. James W. Janney, in well chosen words, also added 
his tribute to the work and worth of one with whom he had been in 
intimate companionship for so many years. A copy of the memorial 
was directed to be sent to Mr. Flitcraft’s family. 

* * aK + 

THE topic of the evening, ‘‘ What can be done to secure the interest 
and co-operation of indifferent members, and how can all worthy 
agents be induced to join our association,’’ was then discussed by 
James W. Janney, T. W. Hamill, David E. Flatter, Colonel J. H. 
Kellogg, A. H. Huling, George L. Wrenn, John Knox Marshall and 
F. C. Oviatt. Mr. Janney laid stress upon the necessity of personal 
devotion to the cause on the part of individual members as the surest 
way to maintain and develop interest in the meetings and work of the 
association. Mr. Hamill didn’t know what was best to do, but thought 
that an increase of variety in the monthly entertainments would k 
the surest road to success. Incidentally he cited some of the artistic 
capabilities of the members as illustrative of the mental resources of 
the association. Mr. Platter, a new member, proved to be quitea 
charming speaker and submitted that the members of the association 
should first seek to know each other more intimately, comradeship 
being the essential basis of a successful working. Mr. Huling argued 
for the happy medium in making the association instructive ia life 
insurance cult as well as interesting in other channels, while Mt 
Wrenn believed in confining the meetings to almost everything save 
life insurance. Mr. Marshall emphasized individual work and Mr. 
Oviatt felt that the work should be more thoroughly distributed 
among the members so that all should feel an interest in the progres 
of an association wherein they were active laborers. 

* * * * 

SamugL W. Fow er, the versatile artist of the Union Mutual, recited 
the woes and triumphs of Sofie Jacobowski, and as an encore gavea 
verse or two of ‘‘ Hank Spink,” in the style of the late lamented Bet 
King. And with a verse of the ‘Old Oaken Bucket ’’ the meetilg 
adjourned to May 20. 

* * * # ; 

Tue Federal grand jury at Topeka last Saturday indicted Web? 
McNall, the populist Insurance Commissioner, for a v! lation of the 
United States law by his attempted interference with the administte 
tion of justice. It looks as if President McCall will now play ballé 
while with McNall to help settle the latter's gall. 





. of id 

—There is considerable discontent over the method of closing jb 
affairs of the Garden City Mutual Fire of Chicago. Although obje tom 
were made to the receiver’s report filed in December p eparatory )* 


: Ae icis 
assessment it was approved by the court. One of the grounds for tg 


ing the report was that the receiver was allow ed $15,c0 
less than that amount to creditors. 
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April 22, 1897] 


CORRESPONDENCE. 


NEW ENGLAND. 


[From Our Own CorreEsPONDENT. } 

There are now on the Atlantic, between this country and Europe, 
forty freight steamships, all bound for Boston. All these ships will 
return also loaded from Boston. ‘This is the culmination of a steady 
improvement for some time past, and means an increased amount of 
business in merchandise and marine insurance which has been notice- 
able of late, much to the satisfaction of underwriters. 

The Boston Associated Board of Trade, made up of delegates from 
the various trade and commercial organization of Boston, has adopted 
a report relative to the bill now before the legislature, entitled ‘‘ an 
act to prevent insurance companies from modifying the contract for 
insurance.’’ The report characterizes the bill as proposed legislation 
which would be detrimental to all interests, and requests the legisla- 
ture not to pass it. } 

On May 20 the Royal Arcanum will celebrate the twentieth year of 
its foundation in Mechanics hall, Boston. 

The general agents of the New England Mutual Life have organized 
an association, and the first meeting will probably be held in Boston 
the coming summer. The officers are: President, Henry K. Field, 
San Francisco; vice-president, Charles B. Cleveland, Chicago; secre- 
tary and treasurer, Frank I. Partridge, Providence, R. I.; executive 
committee, Frederick A. Savage, Baltimore; William H. Kaye, Louis- 
ville, Ky.; M. W. Marston, Philadelphia. 

The insurance committee of the legislature has reported a bill to 
compel insurance companies to agree upon three referees under the 
standard fire insurance policy within ten days after having received 
a written request for the appointment of the same. 

The legislative committee has reported adversely on the bill to 
repeal the spark law at present in force. A repeal of this law would 
restore the liability of the railroads to the insurance companies. In 
this connection it is interesting to note that the Supreme Court of 
Maine has declared the spark risk bill constitutional and retroactive, 
also that the liability of the railroads ceased when the bill became a 
law, not only on insurance contracts made after the passage of the 
bill, but on contracts already in force. 

The Boston Board of Fire Underwriters has made a rate of two and 
one-half per cent to cover in the form of blanket policies all books, 
sheets and forms being printed, bound or ruled in publishing and 
stationery establishments wherever the property so covered may be 
located. 

E. J. Sloan, special agent of the Home [Insurance Company, has been 
elected a member of the New England Insurance Exchange. 

The Frank A. Colley Insurance Agency has been incorporated, 
which will enable Mr. Colley to conduct his large and steadily increas- 
ing agency and brokerage business under a permanent organization. 
The Broadway lire Insurance Company will be represented in this 
field by the above named agency. 

W. W. Hodges of Hedges & Hodges, general agents of the Mutual 
Benefit Life, is sojourning at Old Point Comfort. 

Edward D. Biake, A. M. Bullard and A. W. Pope have been elected 
members of the tariff committee of the Boston Board of Fire Under- 
writers. 

Calvin Austin has been elected a director of the Boston Marine 
Insurance Company. Mr. Austin is the general superintendent of 
the Boston and Bangor Steamship Company and succeeds the late 
Captain James Littlefield. ALLAN Eric. 

Boston, Mass., April 19. 


BUFFALO. 
[From Our Own CorresronpDeny’. } 

The long deferred rates in lake marine hull insurance has made its 
appearance, both divisions of the lake underwriters making a three 
per cent rate on steel steamers and about four and one-quarter per 
cent on other first-class risks. On lower class risks it is not easy to 
say where the two bodies stand, for the form of classification and of 
policy offered both differ. The lake underwriters, as the division 
headed by Smith, Davis & Co. of Buffalo is called, has issued the 
Lloyds Vessel R egister as usual and made the same rate as last season 
on lower class risks. The Prime syndicate uses the decimal classifi- 
cation and its rates do not differ very greatly for those of the other 
division, though a computation has been made to show that the policy 
offered by the Prime syndicate is the more favorable to the owrers of 
low class vessels, and so much lower that the lake underwriters are 
willing to see a great part of this business go to their rivals, as they 
yp spoead it practically impossible to make any money on such rates. 
‘. 4 ire unfortunate for the agents of companies doing lake business 
doit +4 a they have done, as it adds materially to the expense of 
pean, 9 ft usiness and is likely to turn out disastrously to all con- 
be ies & = ‘on proves stormy. The only real gainers appear to 
Fe geld iggins, who have captured a large part of the better 
lakes € in this way able to hold the balance of power on the 


Th? Buffalo association of liability agencies is preparing to adopt 
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the rule that has worked so well in the fire board to settle ali bills on 
the 20th of each month. Before that rule was adopted by the fire 
board there was no regular time of paying premiums and there was 
much complaint that agencies were handicapped by outstanding 
accounts. 

Meeder & Ranney, general agents of the ‘Provident Savings Life 
Company, are preparing to separate. The Buffalo office will be con- 
tinued by Frank O. Ranney and H. H. Meeder will take a position 
with the same company in New York. As his family lives there the 
change will be a pleasant one. 

E. A. Hall has beer appointed district agent of the Firemans Fund 
Insurance Company. This is a new position created by the company 
this spring. 

Thomas Jeffry Robinson, brother of the president of the Vermont 
Life, who has for some time been the company’s inspector, with head- 
quarters at the home office in Burlington, will make Buffalo his head- 
quarters, with office at the local agency of the company, to which 
Thomas F. Madden and E. L. Henry were lately appointed. 

The Buffalo office of the Nederland Life is not yet closed, but the 
business is practically ended. Manager Harding will soon give his 
entire time to the Bradstreet’s office,of which he has been made man- 
ager. When it was first announced that the Nederland would retire 
from America there was something of a flutter among the policy- 
holders and the agents of other companies over the expectation that 
the risks would be reinsured, but the announcement that the company 
would maintain an office in New York forthe purpose of looking after 
its risks has cast aside all uneasiness or expectations. The company 
has something more than $1,000,000 of insurance in force in the West- 
ern New York district, of which the Buffalo office was the centre. 

Burraio, N. Y., April 17. CATARACT. 


ATLANTA. 
[From Our Own CorrEsronDeEnT. ] 

Quite the most important development of the week in fire insurance 
circles was the promotion of. General Agent Henry E. Rees of the 
Etna to the position of assistant secretary of that company at its 
home office in Hartford. 

In this connection it is interesting to note how rapidly our young 
Southern underwriters are being drawn into the executive councils of 
the great fire offices, both foreign and domestic. First came Archie 
McIlwaine, United States manager of the London ard Lancashire; 
then followed George W. Dewev of the Niagara, assistant United 
States manager; Walter S. Alley of the Manchester; Henry T. Alley, 
as home office manager of the German-American's Southern business, 
and now comes Henry E. Rees. Then in the life branch there is L. 
D. Drewry, a Georgia boy, who rose from a solicitor to the position 
of superintendent of agencies of the Mutual Benefit of New Jersey. 

The disastrous fires in Chattanooga and Knoxville will probably 
place Tennessee in the unprofitable column for many years to come. 
The record of that State for the last sixteen years shows a total pre- 
mium of $23,000,000 and disbursements of losses and expenses of 
$22,600,000, which, it will be seen, puts a large minus sign before the 
profits in Tennessee. } 

Commenting on the passage of two Georgia mutuals into the hands ~ 
of receivers, which receivers found little but some cheap office furniture 
and a record of unpaid claims, a prominent manager says: “ Statis- 
tics show that for many years the old line fire companies have only 
been able to earn a net profit of about three per cent. These results 
were attained by close supervision, frequent inspection by skilled 
men and by restricting, in a Jarge measure, their acceptances to the 
best classes of risks located largely in towns with good fire depart- 
ments Now, if with all these safeguards thrown around the busi- 
ness, with long experience, ample capital and old established reputa- 
tions the old line companies could only clear three per cent, how 
absurd it seems for little mutuals with neither capital nor experience 
te hope for success when they start out by cutting the old line rates 
from twenty-five to fifty per cent and accepting the rejected risks of 
other companies. 

Manager S. Y. Tupper of the Queen is being felicitated on the 
recent appointment of two special agents for his field: Ernest B. 
Dewey for Virginia and North Carolina, and Charles P. Maury, for 
Georgia, South Carolina and Florida. Mr. Dewey is well known asa 
member of the firm of George W. Dewey & Bro. of Goldsboro, N. C., 
and Mr. Maury has a ten years’ record of faithful service in the Queen 
office, his last position being that of mapclerk. Both are capable and 
popular fellows. 

William W. Frazier, Jacksonville, agent for the Philadelphia Under- 
writers, has joined forces with the firm of Walter Dawkins & Co. of 
that city. 

William S. Richardson, the new general agent of the American 
Union Life Insurance Company,is a native of North Georgia,and spent 
eight years as court reporter in thisState. Two years ago he became 
manager of agents for the Massachusetts Benefit Association for Chi- 
cago and Cincinnati, but having a strong desire to return to Georgia, 
he recently accepted the position of general agent of the American 
Union with beadquarters in the Equitable building, this city. 

The Penn Mutual has just issued a statement of business written 
during the first quarter of 1897, which shows the largest amount in 
the history of the company. The report shows thirty-nine States 
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represented, and Georgia, under the able management of General 
Agent H. C. Bagley, stands fourth in point of business produced, the 
four largest meleshrs being in their respective order, Pennsylvania, 
Massachusetts, New York and Georgia. . 

It is understood here that Laukota & Judd, the Washington Life’s 
new Southern managers, will have no Southern headquarters, but 
will divide their ten States into districts and undertake to manipulate 
them direct from the top of the Decker building, so to speak. Atlanta 
life men are asking why, if the business can be managed from New 
York, should the company’s officials employ middle men to do it. 
These gentlemen are known to be hustlers, however, and they have 
set their nets for two million from Georgia this year. 

The paragraph in Tur Specrator last week regarding the insurance 
on the life of Thomas J. Dellbridge of Atlanta contained some errors. 
It was stated that insurance amounting to $63,000 had been settled 
for $44,500, and that the Connecticut Indemnity Association, that had 
a $5000 policy, had offered a compromise which had been refused. 
The companies refused payment of this loss on the ground that the 
insured committed suicide. Various efforts at compromise were 
made, the beneficiaries offering in some cases to accept sixty and 
later fifty-seven and one-half cents on the dollar. Some companies 
accepted these overtures, and have made settlement accordingly. 
The Connecticut Indemnity, however, refused to settle, maintaining 
that the claim is either good for its full value or is good for nothing. 
If good, they say the company should pay its face, but if had, they 
should not pay a dollar; as a consequence, they have refused to com- 
promise. he case is a somewhat noted one, as the insured was well 
known in this section. 

Major Livingston Mims was run down by a reckless bicycle rider 
last Saturday night near his home on Peachtree street, and while his 
injuries were but slight, he is now enthusiastic to join the movement 
for the formation of an accident company to insure those who don’t 
ride bicycles. W. M. P. 

ATLANTA, GA., April 19. 





INDIANAPOLIS. 
[From Our Own CorrEsponpDeEnr. ] 

Rumors of a rate war at Valparaiso have been prevalent, owing to 
the refusal of agents who secured the court house insurance by rebat- 
ing to cancel their policies and stay off of the risk for one year. The 
matter is in the hands of a special committee of the State board, who 
state that the threatened outbreak by the agents will be thwarted and 
that the trouble will be satisfactorily settled. 

The Lumbermens Mutual of Indianapolis has been organized under 
the law passed by the recent legislature. It will confine its business 
to lumber and woodworkers, and its liability in any one location is to 
be limited to $5000. A. C. Mathews has been elected manager. 

Companies recently admitted are the Eastern, Magdeburg, Frank 
fort Marine, Accident and Plate Glass, and the American Credit and 
Indemnity Company. 

Wilbur Darke has received the sole agency for Indianapolis of the 
German Alliance. 

Meyer & Kiser have been appointed agents of the Aachen and 
Munich by Special Agent Williams. 

Richardson & McCrea have added the Eastern to their already long 
list of companies, substituting it for the Detroit Fire and Marine. 

The agencies of F. T. McWhirter and H. B. Martin have consoli- 
dated under the firm name of McWhirter & Martin. 

The new Indiana Life Insurance Company has been launched with 
several prominent politicians’ names as its promoters and sponsors, 
but a careful search fails to reveal any experienced talent at the helm. 

The State board of tax commissioners has agreed to give represen- 
tatives of life insurance companies a hearing to explain why paid-up 
policies and those having a cash surrender value should not be taxed. 
The order of the board to include such in all tax returns has occa- 
sioned no end of remonstrance on the part of both agents and policy- 
holders. 

The Indianapolis bvard, at its last meeting, revised its rules, divid- 
ing the agents into two classes. The rule governing solicitors was so 
amended as to allow each agency only two solicitors. Brokers are 
now required to pay an annual license for the privilege of doing busi- 
ness. 

Indianapolis agents are having a quiet laugh at the expense of the 
North German, who, by cutting the rate and writing the policies in 
Chicago, secured from them the entire line on the poultry packing 
establishment of Jordan & Co. These risks are situated all over 
Indiana and Illinois, and had been placed by Indianapolis agents until 
the cut was made in the rates. Recently a large plant at Ladoga, 
Ind., was destroyed, causing a loss of more than the premiums on the 
entire line. Hoosier. 

INDIANAPOLIS, IND., April 19. 





—At the annual election of directors of the Metropolitan Life Insurance 
Company, held April 13, the former board was re-elected with the addition 
of James M. Craig, actuary of the company, and George B. Woodward, the 
company’s secretary. 
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COMMUNICATIONS. 


A Conundrum Answered. 
[TO THE EDITOR OF THE SPECTATOR.] 


I beg to submit the following answer to the “conundrum” in , issue of 
April 8, page 175: During the first year the liability of the insuran ompanies 
decreases from $30,000 to $22,500, the average liability for the year Ng $26,250. 
which at anannual rate of sixty cents would make the premium fo first vent 
($26,250 at sixty cents) $157.50; 2d year—decreasing from $22,500 to $15,000, aves 
age $18,750 at sixty cents, premium $112.50; 3d year—decreasing fr $15,000 to 


$7500, average $11,250 at sixty cents, premium $67.50; 4th year ising from 

$7500 to oo, average $3750 at sixty cents, premium $22.50; total niums, four 

years, $360. H. LR, 
PHILADELPHIA, PA., April 14. 





The Capital Fire of Concord. 
[TO THE EDITOR OF THE SPECTATOR.] 
We are exceedingly annoyed and surprised to see a paragraph in your 


‘* Chicago Surveys,” page 185, of your issue of April 1s, reflecting, a loes, upon 


this company, which is one of your regular patrons. * * 
We started this New England Underwriters for the purpose of 
business in the profitable fields, and we have ample reinsuran 


ning more 
nnections 


with old and reliable companies for protecting excess lines, both in the West 
and in the East. Our project has been well received in the ag field, and 
bids fair to more than enable us to retain our position among the other compa 
nies as to volume of business, for the first quarter of 1897 shows an increase in 
premiums over the corresponding quarter of 1896, with a decrease of over $10, 
in losses. Every intelligent underwriter knows that the smaller companies have 
got to pull every string possible to keep upthe volume of busine in view of 
the jumbo lines that are being written by the million-dollar companies and go 


largely reinsured across the water. 
We think your Chicago correspondence is inspired by a former 
of the Capital, whose agency was closed on account of its unsatisfa 


ieral agent 
ry results, 
in your Chi- 
from THE 

e favorable 
k that, upon 
attempts to 


This is not the first time there has been a sluragainst the Capital 





cago correspondence. Otherwise we have always had fair treat: 
SPECTATOR, and we shall expect in your next issue to be putina 
light than your correspondent has thrown upon us. We do not thi 
reflection, you will permit your columns to be further used in the 
make laughing stock of the “little Capital.””. Truly yours, 

CONCORD, N. H., April 16. L. JACKMAN, President. 

The Guarantors and the American Surety Company. 
[To THE EDITOR OF THE SPECTATOR. | 

Having noted your interest in the Guarantors Liability Indemnity Company 
of Pennsylvania, whose affairs have recently received a cursory examination at 
the hands of Mr. Dearth of Minnesota,I beg to note that in his ger 


tion of the various items excluded by him from their assets he 


reconcilia- 
s that the 
$158,809 item for reinsurance, though deducted by him, may be onsiderable 
value to the company by reason of a clause which relieves the (iuarantors of 
idents which 


liability in its contract with the Union Traction Company for all « 
ces, as said 


may happen from carelessness or negligence on part of its emp! 
employees were to be bonded by the American Surety Company { 
on all accidents occurring by virtue of such negligence or care) 1eSs on part 


protection 


of said employees. 


How is this? Can you inform me when the American Surety ¢ pany entered 


the field of indemnifying street railroad companies against loss from accidents 
happening on their roads? It has always been my understanding that this 
sturdy financial institution confined its operations mainly to transactions ofa 
financial nature, such as guaranteeing the fidelity of persons handling money 


character, it 
s in this line, 
r carelessness 


y information 


belonging to others. If it isa fact that they issue contracts of tl 
would seem that they would be enabled to doa very large busi! 
as it is particularly in cases of liability incurred from negligence 
of its employees that street railroads are seeking protection \ 
you can give on this subject will be of interest to your readers. Yours truly, 
: BIRMINGHAM, ALA., April 13. M. F. GoRMAN. 
[Commissioner Dearth was evidently misled in this matter : some others 
ided the con- 


ind also to 
n or conduct- 
bility of the 
ide upon the 


relating to the Guarantors. The American Surety Company 
ductors and motormen of the Traction Company for their fid 
indemnify the company for injury to vehicles caused by motor! 
ors. Personal accidents are not included in the contract, and th« 
company is limited to $500 in any one case. The total claim 
American Surety Company under this policy aggregate about $ . as we are 
informed by an officer of the company. The Guarantors’ poli overing the 
Traction Company did cover personal accidents, and it 1s und his head that 
most of the claims have been made. That ‘‘ reinsurance” item $1 <8,809 needs 
still further explanation.—Editor THE SPECTATOR. } 





—I regard The Assessment Insurance Manual as a very helpful 
book for an agent, and always take pleasure in recomm nding ef 
made several times its cost vesterday in taking an application, whit 
I probably would not have gotten without it, as it enabled me to show 
the exact wording of the contract of an assessment insurance comme 
which the applicant had about concluded to take. Another bare 
tion of yours which I find very valuable in field work is the Pi : 
Register of Accident Insurance. — Edwin M. Goodwin, Gent? 


Ageni tna Life Insurance Company, Buffalo, N. Y. 
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_Alexander S. Wi'liams, formerly inspector of police, New York, 
is an agent for the Traders and Travelers Accident Company. 


_The United States Fidelity an Guaranty Company has completed 
the organization of its Kentucky field. The company has now eatered 
Ohio. 

_The Standard Life and Accident Insurance Company has 
appointed W. D. Eyre manager at Philadelphia, succeeding E. B. 
Duvall, retired. 

—George E. Cutler has appointed Van Houghton & Sherwood as 
liability agents for New Jersey for the Frankfort Marine, Accident 
and Plate Glass. 

—The American Accident Association of Keene, N. H., has been 
incorporated by Adolph W. Pressler, John J. Donahue, Wallace L. 
Mason, Jessie E. Lewis, Frank M. Dinsmoor and James F. Brennan. 


—Surety bonds for agents will be the principal business of the 
Etna Indemnity Company, just organized at Hartford, Conn., and it 
will also do plate glass business, the only classes it will write at 
present. 

—Yellott & Clephane have oy been appointed district man- 
agers at Washington, D. C., for the Fidelity and Casualty. Ma are 
also general agents for the British-America, Western and Philadelphia 
Underwriters. 

—The United States Court of Appeals in Philadelphia has just 
decided that an accident insurance company must pay its policy on a 
man who is killed while assaulting another, and also decided that 
renewal insurance on credit is valid. 


—The Frankfort Marine, Accident and Plate Glass has received its 
authority from the Illinois insurance department to write personal 
accident insurance. Manager Voss is.snow preparing the policies and 
will in the near future make arrangements to begin writing that class 
of business. 

—Captain A. W. Masters of the London Guarantee and Accident is 
back in Chicago. The captain has been visiting his far Western 
agencies, and was caught in the late snow blockade in Colorado, the 
train in which he was traveling being detained for forty-eight hours 
at Simon, Col. 

—The Farmers Mutual Hail Association of Fairfield, Neb., consists 
of 160 farmers from twenty-three different counties, and representing 
12,500 acres of grain to be insured under the new act. ). M. Sanford 
is manager. J. Y. M. Swigert of Lincoln is the traveling agent for 
the new company. 

—The beginning of the second quarter shows a marked increase of 
new business over the quarter just past in the transactions of the 
Iowa Mutual Accident Insurance Company, and the indications are 
that this advance will be maintained throughout 1897. The officers 
look confidently for the close of the year with a showing 100 per cent 
better than 1896. ‘The ‘‘ business men’s accumulation policy ’’ of the 
company has become decidedly popular. There are still good open- 
ings in the agency department. 


—R. G. Brown of Mansfield, O., formerly special agent of the New 
England Mutual Accident Association, is now associated with the 
Continental Masonic Accident Association of Chicago in the capacity 
of general agent for Michigan. Mr. Brown needs no introduction to 
the insurance world and Secretary Trubey is to be complimented in 
being able to launch him. The Continental is meeting with much 
success, having established an enviable reputation for prompt pay- 
ment of claims and liberal policies. 


—An pipertant action in the accident insurance circles of Boston 
has been the election of new officers of the Mercantile Mutual Acci- 
dent Association. The officials who are now in charge are Julius P. 
Converse, president, succeeding Charles D. Nash; Lothrop J. Wilder, 
vice-president and treasurer, succeeding Francis P. Arnold, and George 
W. Starbird, secretary, succeeding Herbert E. Stevens. The new 
officials are well known as successful business men whose guidance 
of the Mercantile Mutual's affairs promises a prosperous future. 


—New officers of the Star Accident Insurance Company of Chicago 
have been elected. E. M. Greene succeeds George E. Knight, the 
retiring president; F. W. Mehlop is vice-president; W. G. Curtis 
— Thomas S. Quincey, the secretary and general manager for 

irteen years, who has retired and is prominently mentioned in con- 
et with the appointment of consul general to Havana; C. H. 
be is treasurer. The new officials, together with Will Smith, 
Th liverstone and Frank Gilbert, make up the board of directors. 

€ company’s business is now confined exclusively to Illinois. 


—Charles T. Hopper, sec 
- Hopper, secretary and general manager of the Mer- 
oume and Travelers Accident Insurance Company, has just returned 
yracuse from Cincinnati, where he has organized a new depart- 


prt ll known as the Central department, and which is destined 
Clare A arge proportions under the vigorous management of 

tee H. Jones, who is as widely and favorably known as any of 
§ Tepresentative business men of Cincinnati. Mr. Jones 


the youn 
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recently sold out a controlling interest in the Pittsburg Coal Com- 
pany, of which he was the popular manager, and in identifying him- 
self with the Merchants po Sravelers Accident Insurance Company 
he has evinced sound judgment, as the company, though young, is 
strong and popular, and Mr. Jones will be a strong associate of Mr. 
Hopper in the work of organizing and directing the work of the com- 
oad in all the desirable cities of Ohio, Indiana, Illinois, Kentucky, 

ennessee and West Virginia. Mr. Jones’ headquarters will be 34 
Chamber of Commerce, Cincinnati, and he promises to put his com- 
pany to the front in the territory entrusted to him. 





NEWS OF THE WEEK. 


President Van Cott for Postmaster. 

GRATIFYING news to the host of friends of President Van Cott of the 
Great Eastern Casualty and Indemnity Company is that which 
announces his nomination by President McKinley to be postmaster of 
New York city. In the selection of Mr. Van Cott as chief executive 
for this, the most important postal centre in the United States, Presi- 
dent McKinley has recognized the distinguished character and efficient 
service which marked Postmaster Van Cott’s previous term under 
President Harrison. In view of Mr. Van Cott’s well known desire to 
establish the pneumatic tube service and inaugurate other improve- 
ments looking to the quickest transportation of mail throughout 
Greater New York, business men and the community at large appre” 
ciate his appointment. 





Etna Life’s Reply. 
Tue A2tna Life’s reply in the proceedings instituted by Commissioner 
Betts was filed in the Superior Court at Hartford last Monday. 


The defendant says that, in reference to purely mutual companies, 
the rule generally is that paid-up policies have no provision that the 
holders thereof shall participate in the profits, but that with reference 
to the defendant company and all other companies doing business 
upon both the participating and non-participating plans, none of the 
policyholders therein, on either plan, have ‘any right of participation 
in, or division of, premiums or profits, unless and only as such right 
of participation or division is provided for in the policy. The defend- 
ant admits that the meaning of the vote of October 20, 1870, as 
applied to the half-note, participating policies issued prior to 1870, 
under the said resolution of August 19, 1861, when agreed to and con- 
tracted between the defendant company and any policyholder, in 
reference to his said participating policy or contract of insurance, 
was, as to such participating contract of insurance, to surrender the 
same and discharge the company from the reserve and all other lia- 
bility thereunder, upon making with an issuing to such policyholder, 
by the company, a new and different policy or contract of insurance 
and for a different amount of insurance, fixed and agreed upon by 
the defendant and its said policyholders severally, in consideration of 
the surrender and discharge of the accumulated premium notes and 
of a single premium equal in amount to the technical or computed 
reserve liability on such new policy, and that an amount equal to such 
single premium and reserve liability on such new policy would be 
charged as a surrender value and this amount credited on defendant's 
books to, and such new policy charged as a liability against, the 
defendant company upon its books endorsed ‘‘ stock department," 
and under and by the terms of such new contract of insurance the 
policyholder so contracting and agreeing was not entitled to partici- 
pate in any such division of premiums or profits. 

The defendant specially denies the statement in the complaint, that 
profits under the business of life insurance upon the mutual plan 
belonged to the other persisting mutual policyholders, and were so 
treated by the defendant in all such cases until October 20, 1870; and 
further denies the statement that the paid-up policies properly 
belonged to such mutual department; and denies that the policies in 
the su-called stock department had no security from the assets and 
surplus of the so-called mutual department. And defendant asserts 
that all of the assets of the defendant company belong to the 42tna 
Life Insurance Company and are equally liable for all of its obliga- 
tions, and that all of the policies and contrac‘s of insurance made by 
said defendant company have the benefit of the entire assets and sur- 
plus of the company generally, and it was not for the interest of such 
paid-up policyholders, as alleged in the complaint, to remain in the 
so-called mutual department. Defendant adds that it is not true that 
there was nothing. prior to 1890, to indicate that such paid-up policies 
would be charged against the defendant company on its books 
endorsed ‘ tock department,’’ and the policyholders were not in 
ignorance, but well knew that they had paid-up non-participating 
policies of insurance which they had contracted for and taken. 
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Over-Sensitive Legislators. 
Tus following passed the Pennsylvania Senate April 14. 

Whereas, There has appeared in The New York World of April 7, 1897, a 
telegraphic disp itch as follows, to wit: ‘‘ Asked $50,000 to kill a bill. 
Reported attempt to blackmail a New York company. 

HarrispurG, April 6.—A rumor is in circulation among the members of 
the State legislature that $50,000 was demanded from the Metropolitan 
Life Insurance “ompany of New York city to defeat the bill introduced by 
Senator McQuown which prohibits the insuring of children under sixteen 
years ocage. ‘This irformation comes from one of the officers of the com- 
pany,”’ and also in a letter from the special correspondent of The Sunday 
Dispatch of Philadelphia, published April 11, 1897, the following, after 
copying the above article from The World. ‘‘Will any one who shall now 
try to defeat these bills in the House be branded when they come up for 
re-election with the following: ‘ Did you get any of the $50,900 to help kill 
the insurance bills ’?”’ 

ind whereas, The charges thus publicly made must necessarily affect all 
pending insurance legislation and also the character and honesty of every 
member of the Senate, therefore be it 

Resolved (if the House concur), That a committee of three Senators and 
five members of the House of Representatives be appointed to investigate 
the above charges and ascertain the source and truth thereof or of any 
matter connected therewith affecting the integrity of the legislature with 
power to send for persons and papers and to employ a stenographer. 


The Handy Guide to Premium Rates, Applications and Policies 
for 1897. 

Tue following comment was made a year ago by a contemporary on 

the 1896 edition of The Handy Guide: 


The fifth annual edition of The Handy Guide for 1896 is out, and it 
is even better and more complete than ever. It is easily the best 
book of the kind published, and agents will make a mhistake if they 
allow any one to deceive them by intimating that there is any other 
similar work published that even approaches it in value. Every wide- 
awake life agent should have a copy.— The Jndicator. 


The sixth annual edition of The Handy Guide for 1897 is now ready 
for delivery by The Spectator Company, and contains more informa- 
tion than did the 1896 edition referred to above. The Handy Guide 
contains the dividend and tontine estimates and results circulated by 
the various companies for 1897, tables of surrender values, copies of 
the several new policies and rate tabulations issued up to date, and 
much other information for the first time made public. No life insur- 
ance agent can afford to be without a copy. Price $2. 


Legislative News. 


MANY bills relating to insurance have been introduced in the various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
Space to print them in full. The following summary indicates their general 
purpose : 

PROPOSED LEGISLATION, 

CONNECTICUT Amending statute relative to insurance in unauthorized com- 
panies, which allows licensed brokers to place insurance in companies approved 
by the Commissioner, by requiring such companies to have at least $100,000 paid- 
up capital, 
ae ARE—Taxing premiums of industrial companies three and one-half per 
cent, 

FLORIDA—To incorporate the Key West Insurance and Trust Company. 

MINNESOTA—Providing that life insurance moneys received by any surviving 
wife or child sh ‘xempt from execution in suits against the estate of the 
deceased husband or father. : 

TEXAS—The Senate has passed the bill taxing life insurance premiums two pet 
cent and fire and fidelity premiums one per cent. 

LAWS ENACTED. 
MASSACHUSET'IS—To permit adopted children and adopting parents to become 
legal beneficiaries of fraternal beneficiary associations. 

NEW YORK-— Allowing insurance companies to invest in the stock of othe 
insurance companies which transactia different form of insurance business. 

_ SouTH Dake Creating an insurance department; providing for the organ- 
vation of mutual companies to transact fire, lightning, tornado and other forms 
of insurance 


Examination of the United States Casualty Company. 


Tue following are extracts from the report of the examination made 
by the New York Insurance Department into the affairs of the United 
States Casualty Company of New York: 


The company commenced business with a capital stock of $300,000 and 
paid in surplus of $150,000. As shown in the exhibit of the company’s con- 
dition at the close of business hours February 27 last, the date to which 
our examination was made, this surplus had been reduced to the sum of 
$35,223.54. This reduction in surplus has been caused chiefly by having to 
Provide for an unearned premium fund which now amounts to $260,570.31, 
and Teserve for unpaid losses amounting to $59,863. In addition to sub- 
scribed and paid in surplus $53,300 of additional funds have come into pos- 
Session of the corporation through the disposal by it of certain property, 
Which, though apparently never carried on its books or included in its 


annual returns, seems to have been in its possession, practically, since its 
Organization in 1: * # 


95. 
The assets of t! 


ik 1e corporation consist, principally, of United States bonds 
Nd bonds of the city of New York. Among the other resources of the 


company is an item of unclaimed premiums, allowed in this report, to the 
extent of $109,359.18. Outstanding premiums upon policies not written 
within three months of the date of the examination have been excluded. 
There has been paid to the corporation on account of these excluded 
items $4,198.02 during the month of March. The sums making up out- 
standing premiums are taken from the agency registers of the company 
and agents’ accounts current. * * All the papers filed in connection 
with the company’s outstanding losses have been examined and the figures 
at which these items are carried are, in our opinion, reasonable and fair. 

In connection with the employers’ liability branch of the company’s 
business, and for the purpose of testing the correctness of the estimates 
at which suits and claims arising from those claims for contracts are car 
ried, we refer you to lists also accompanying this report. * * The 
embodied data which give the original estimate as to the probable 
cost of settling a claim or suit, as the case may be, is made in these 
estimates up to March 1, 1897. It will be seen from the lists referred 
to that the sums paid in settlement for claims or suits have in the 
majority of cases been within the figures at which these claim liabil- 
ities have been carried, and that the evidence attained in these lists 
strengthen us in the opinion that the amounts at which claims and 
suits pertaining to’the employers’ lability branch of the company’s 
business are now being carried, are not under estimated. All payments 
made in settlement ot claims or suits have been verified by tracing these 
disbursements through the company’s cash. ‘The charge in liabilities for 
commissions due on premiums in course of collection is, as will be seen, 
an estimate. ‘The liability of this account is placed at twenty-two per cent 
of the outstanding premiums. By reference to the premium income of the 
company from the commencement of business to December 31 last, it is 
shown that this was the percentage of commission paid upon premiums 
received. * 

The company writes very little term business. Its unearned premium 
fund represents, in the main, business written for the period of one year 
or less. 

‘The expenses of management of the corporation have been materially 
reduced within the past six months. It is demanding the rates estab- 
lished by the various casualty companies now forming the Tariff Assucia- 
tion, and is apparently developing its business upon conservative lines. 
If this‘is adhered to, it would seein that the present surplus was sufficient 
to enable the corporation to continue its business without a further pay- 
ment of fuuds by stockholders. 

Its condition to date of March 1, 1897, is as follows: 

ASSETS 


Par Market 
Value Value. 
United States four per cent bonds, 1925 ; , . $195,000 $241,800.00 
United States five per cent bonds, 1904 15,000 17,100.00 
Sonsolidated stock of the city of New York two and cne-hait 
per cent registered : 283,000 256,316 56 
$493,000 $515,216.56 
‘ash in bank ° : 51,111,91 
‘ash in office. , 2,042.66 
Loans on bo d and mortgage (first liens) 
Interest accrued on stocks and bonds.... 
Interest accrued on bond and mortgage. 
Premiums in course of collection, accident 
Premiums in course of collection, burglary 
Premiums in course of collection, liability - - -. 


Fotal .. 


LIABILITIES. 

Unpaid losses liability unadjusted $9,647.00 
Unpaid losses liability in suit.... 17,800.00 
Unpaid losses, accident indemnity. - ‘ 10, 120.00 
Unpaid losses, death ‘ ail ae 18,850.00 
Unpaid losses, burglary. .... ee 3,446.00 
Unearned premiums at fifty per cent of premiums on risks running 
one year or less <a : 248,067.35 
Unearned premiums, fre rata, on ris 12,502.96 
Commissions due and accrued. ... oa eae eaare 24,059.02 
Rent accrued. ... ssa a Dene ens oe eee i 916.67 
Due for reinsurance .... - coe 397-22 
Agents’ credit balances...... cage or 1,558.47 
: $347,364.69 

Joint capital stock, paid in cash ree . 300,000.00 
Surplus beyond all liabilities........ ‘ le 35,223.54 
Total liabilities, including paid-up capital and surplus ... $682,558.23 


The American Real Estate Company of New York. 
Tus corporation, whose headquarters are located in the Stewart building, 
New York, now has a successful record of nine years behind it. It was 
organized for the purpose of giving to small investors the advantages in 
the way of real estate investments heretofore only accessible to the 
wealthy. By means of periodical payments certificateholders are enabled 
to participate in large and profitable enterprises which only the combina- 
tion of their small sums in one aggregate makes possible. The company 
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owns extensive tracts of land at Park Hill, The Cliffs and elsewhere in the 
northern part of New York city, easily and quickly reached, which are 
daily growing more valuable. Its plan of operation is as follows: It issues 
two forms of $1000 certificates, one calling for uniform payments annually, 
semi-annually or quarterly during ten, fifteen or twenty years, and the 
other requiring a first (annual) payment of $100 for a ten year certificate, 
the second being $6 less ($94), the third $88 and so on, decreasing six per 
cent of tae origina’ each year. The latter form is issued for periods of 
fifteen and twenty years also, and payments may be made semi-annually 
or quarterly. These certificates guarantee to investors $1000 (or six per 
cent interest on installments, deducted annually or accumulated and com- 
pounded), and a ratable share in the profits of the company during the 
term of investment. Equitable provision is made for owners of ceritficates 
who may die or be forced to discontinue payments. Many prominent 
business and professional men have been and are now investors in this 
company’s certificates, and those whose contracts have matured have 
received most satisfactory profits in addition to the face of their certifi- 
cates. Among those who have profited by this company’s investments we 
note the name of Alfred Q. Cole of Boston, business manager of the Guar- 
dian. Insurance Commissioner Betts of Connecticut is a!so a shareholder 
inthe company. The officers of the American Real Estate Company are 
as follows: President, Edwin K. Martin; vice-president, Dyer B. Holmes; 
secretary, George J. Ord; assistant secretary, George Eustis Robertson; 
manager metropolitan agency, M.N. Johnson. The company has agencies 
in Chicago, St. Louis, San Francisco and Providence. On December 31, 
1896, its annual statement showed assets of $1,555,407, with outstanding 
certificates and interest amounting to $740,612, and other debts footing up 
$156,633. Capital and additions, $152,000, and surplus, $506,162, accounted 
for the balance. Insurance agents might find it advantageous to represent 
this company, and could probably sell its certificates readily to persons 
having sufficient insurance, to persons interested in investment forms of 
insurance and to those who have been declined by insurance companies 
who thus have a chance to lay by their money in a profitable investment 
while living, their beneficiaries getting the total of the periodical pay 
ments back at death, compounded at six per cent interest. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
“The Manufacturers Life Insurance Company of Canada is applying for 
admission to the State of New York. 

—Tbe Midland Mutual Life Insurance Association has been launched in 
Iowa, with headquarters at Fort Dodge. 

—Subscriptions to the stock of the First Municipal Bond Assurance Com- 
pany of America are reported to be coming in at 4o Wall street from all 
parts of the country. 

—Dow, Behm & Co., managers of the Massachusetts Mutual Life Insur- 
ance Company of Syracuse, N.Y., have appointed N. E. Durston as general 
agent at Weedsport, N. Y. 
~ —A tornado insurance company, to cover ten counties, has been organized 
at Carthage, Ill. G. W. Shinkle of Denver 1s president, and Charles 
McMillan ot Denver is secretary. 

Superintendent McNall of Kansas states that at the extra session of 
the legislature of that State he will urge the passage of the bill to tax the 
legal reserve of foreign life companies operating in Kansas. 

—Application has been made in Atlanta, Ga., for a receiver for the 
Southern Live Stock ‘Insurance Company. Judge Lumpkin declined to 
appoint a receiver, but set April 24 as the date on which the case would be 
heard 

—In the case of Dr. A. B. Fuller against the Metropolitan Life Insurance 
Company of New York, involving $100,000 in policies and in which the 
reserve fond was in dispute, the New Haven courts decided in favor of the 
company. "An appeal will be taken. 

—Advices from Berlin report that the Prussian authorities are inclined 
to regard the retaliatory law with resentment, and are seeking to avoid 
any appearance of yielding to American pressure in their attitude toward 
life companies of the United States. 

—The Mutual Reserve Fund Life Association made a splendid‘record of 
new business last year, but the indications are that it will do still better 
this year. Up to date the association has written since January 1 $20,721,- 
770 of new business, which is a gain of $5,277,202 over the corresponding 
period of 1896. 

—Once more the familiar Albany dispatch appears: The Governor has 
signed Senator Cantor’s bill extending until December 31, 1897, the period 
during which the Elevated Railroad Passenger Insurance Company may 
deposit with the State Superintendent of Insurance $100,000, in conformity 
with the laws under which it was organized. 

—A Jamestown, N. Y., press dispatch reports Albert Morgan, formerly 
president of the Equitable Aid Union of Columbus, Pa., as saying that 
“there is no hope for the future of the Union, and that a member dying 
to-day would not get a dollar of insurance. A percentage will be paid on 
claims now due. The local branches of the order in Western New York 
will disband this week.”’ 

—The Parliament of the Prudent Patricians of Pompeii, ‘a fraternal 
beneficial association, was incorporated in Washington, D. C., by William 
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S. Linton, William Johnstone Palmer, David S. Winton, Henry H. McKee 
Henry F. Thomas, Philip Walker, Marguerite McCutchen, Martha J, Peg. 
body, Warren M. Blackmer, William T. Cooper, George A. Reynolds 
Charles E. Linton and Walter J. Lamson. . 


—A new trial has been ordered by the Appellate Division of an action in 
a $5000 life insurance policy brought by Euphrosyne A. Rey as admistra. 
trix of John A. Will, her husband, against the Equitable Life Assurance 
Society. It was alleged by the plaintiff that by an arrangement with the 
agent the payment of the first premium was waived and that the policy 
was absolutely delivered, without payment of the premium. ‘The defend. 
ant claimed that the policy was delivered to Will solely for examination 
and that it never became an actually existing policy. , 


—The Supreme Court of Missouri has decided an important life insur. 
ance case. The court holds that, in the absence of a provision in the cop. 
tract to the contrary, the insured person may change his bene/iciary when. 
ever he pleases, and the beneficiary, therefore, has no vested o i 
right in the certificate. It was an action to recover $24,000 on a policy of 
insurance. An attachment was levied garnisheeing the Equitable Mutual 
Life and Endowment Association of Waterloo, as a supposed debtor of 
defendant, Clarence C. Knapp, who was made the beneficiary of J. T, 
Knapp. ; 

—The American Bonding and Trust Company of Baltimore 1s now 
actively doing a surety bond business in New York, having established an 
office in the St. Paul building, where A. H. Brooks is manager. The com- 
pany has assets of $786,351.34, including $500,000 capital, besides which 
there is a stockholders’ liability of $500,000 additional. The com any is 
approved Sy the courts and insurance departments of the several States 
as sole surety on bonds of executors, administrators, guardians, trustees, 
receivers, assignees, committees and in replevin, attachment, injunction 
and all other cases in which bond is required. 


—A thrilling story is related of Feet tee M. Fay of the Home 
Mutual Life Insurance Company of Detroit. His property in Cuba was 
damaged as a result of the war and he insisted upon seeing General Wey- 
ler, to whom he sent his card and the significant message ‘‘ you want to 
see me.’’ The Spanish general refused to recompense Mr. Fay and 
ordered the guards to put him in the guardhouse. ‘I will report this to 
General Lee,”’ said General Weyler. ‘‘ And I will have General Lee 
removed at once if he permits such ‘matters as this,’ retorted Mr. Fay. 
‘* And you have that power ?”’ asked the now frightened Weyler. “Ihave 
that power,”’ firmly answered Mr. Fay. It was not long until General 
Weyler had the wine sent for and nothing was too good for the supposed 
Wnited States emissary plenipotentiary. Of course, Fay got payment for 
his ruined tobacco crop. 


—The arrest of C. Linwood Woods of C. L. Woods & Co., bankers, at 
Pittsburg, Pa., has revealed a big insurance swindle. Woods advertised 
in Pittsburg papers for old men to act as collectors. He would ask the 
applicants for bonds, but kindly waived the bonds if the applicant would 
sign an application for insurance on hislife. Then Woods would get some 
irresponsible man to sign a promissory note to the Woods company bank- 
ing firm, filled out with amounts ranging from $10,000 to $15,000, so that 
consideration for the insurance policy at death could be claimed to be the 
debt established by the note. In Woods’ desk were found sixty-five poli- 
cies, with himself as beneficiary, aggregating $200,000. Woods had poli- 
cies on the lives of his brother and sister and his fiancee. The other 
policies were all for men more than fifty years old. Fortunately for the 
companies many policies with Wvods as beneficiary aroused suspicion, 
and the arrest was made before any losses were paid. 


—All is favorable for the Massachusetts Benefit Life Association. The 
legislature has dismissed the bills before it regarding the company. 
Ex-President Simmons has consented to help the work of the new man- 
agement. The committee of discontented policyholders are out with a 
circular expressing confidence in the new management. The directors of 
the association have pledged themselves to work for all the policyholders, 
and have, by an open letter, assured the policyholders that 1f it shall 
appear that moneys have been misused they will use every eifort to recover 
them and to pursue and prosecute the offenders. The directors elected 
Hiram A. Tuttle, vice-president. The following committees were chosen: 
Committee on insurance, Edward Atkinson, Carroll D. Wright, Charles 5. 
Hamlin; finance, Louis Windmuller, Edward Atkinson, William M. Bulli- 
vant, A. W. Pope; accounts, Hiram A. Tuttle, William M. Bullivant, 
Charles E. Adams; salaries, John H. Rolker, Charles S. Hamlin, A. Ww. 
Pope. 

—The regular monthly meeting of the Life Underwriters was held at the 
Marlborough hotel on Tuesday night. The following new members were 
elected: Active members, Christopher N. Welner, New York Life; Edward 
Robinson, Provident Savings; Owen J. Began, Provident Savings; Mel 
ville H. Leighton, New England; Rudolph Weis, Prudential; Thomas H. 
Bigelow, Prudential; R. C. Allez, Prudential; Arthur A. Mosher, Pacific 
Mutual; William B. Mann, Pacific Mutual; Dwight W. Hakes, Pacific 
Mutual. Associate members, B. F. Reinmund, assistant secretary Amer 
ican Union; Henry A. Baker, M. D., Pacific Mutual; A. M. Best, THE 
SPEcraToR. Announcement was made of the deaths of C. C. Hine, editor 
of The Insurance Monitor, and of Moses N. Sterns of the Massachusetts 
Mutual Life. Resolutions were adopted regarding the deaths of these 
members and remarks made. At the banquet which followed letters of 
regret were read from Mayor William L. Strong and Comptroller Ashbe: 
P. Fitch. The following persons spoke during the evening: James R. 
Sheffield, president of the New York board of fire commussioners; Dr. 
Burch, pastor of ‘the Bethany Presbyterian church; D. N. Holway, man- 
ager of the Eastern department of the Union Central Life, and A. L. J. 
Smith of TuHeSpectraror. The meeting was in every way a : uccessful one 
and the attendance was good. 


—The Metropolitan Life Insurance Company has decided that with the 
rapid growth of the business of the intermediate branch it is advisable to 
give the branch a distinct head to devote his entire energies to the devel- 
opment of what promises to become a very important part of the Metro- 
politan’s business. The company has found in the home rganization & 
man entirely weli fitted to take the position, by reason of age, abilities 
and experience. Frank O. Ayres, formerly superintendent of agencies 
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North and West, is the manager appointed for the intermediate branch. 
He took charge last Thursday. The pressure upon the agency division of 
the Metropolitan has so increased that it has become necessary to create 
the position of manager of agencies, and to place under him two superin- 
tendents of agencies having the same geographical jurisdiction as hereto- 
fore. Of course, there was but one name to be considered for the position 
of manager, and it is almost unnecessary to announce that E. J. Thomas, 
formerly superintendent of agencies East and South, has been appointed 
to the new position. The appointments of superintendents of ager cies 
were given to William M. Killington of the agencies’ division and George 
A. Weigel, late supervisor. The former will be superintendent of agencies 
North and West, the latter superintendent of agencies East and South. 
John R. Hegeman, Jr., has been appointed assistant to the manager of 


agencies. 


Fire Insurance Notes. 


—The Erie Fire of Buffalo will enter Illinois. 

—The Rochester German has entered Maryland. 

—The Westphalia (Mo.) Town Mutual Fire is a new one. 

—The Helvetia-Swiss has been admitted to Montana and Washington. 

—Monday, April 19, was a legal holiday in Massachusetts, being Patriots’ 
day. 

—The Lansdale (Pa.) Mutual Fire and Storm Insurance Company will 
retire. 

—Warburton & Walton of Brooklyn have removed to 162 Montague 
street. 

-W. G. Whilden, Jr., is now assistant secretary of the Globe Fire of 
New York. 

—The Thuringia has joined the Board of Fire Underwriiters of the 
Pacific coast. 

—A new $200,000 company, to be styled the Indemnity Fire, is forming 
at New York. 

—H. W. Deems of Chicago becomes Western general agent for the State 
of Philadelphia. 

—Rates have been raised in certain parts of Hamilton, Ont., oa account 
of reduced water pressure. 

—R. Nagle of Carleton /Place, Ont., has been fined for delivering the 
policy of an unlicensed company. 

—The Agricultural of Watertown has secured William Bonner to man- 
age its sprinkled risk department. 

—The German of Wheeling, W. Va., and the Home Mutual of San Fran- 
cisco have been admitted to Ohio. 

-Charles W. Smith has been appointed permanent receiver of the Manu- 
facturers Mutual Fire of Atlanta, Ga. 

—John R. Waters is attorney and manager of the newly organized 
Sprinkler Leakage Interinsurers of New York. 

—Citizens of Newport News, Va., will meet to-day to consider the 
organization of a stock fire insurance company. 

—Hugh Anderson has been elected president and E. W. Wilson, secre- 
tary, of the Utah State Board of Fire Underwriters. 

_—F. G. Snyder succeeds J. T. Ashbrook, resigned, as secretary of the 
Kentucky and Tennessee Board of Fire Underwriters. 

—William Lewis, general manager of the Manchester Fire, has arrived 
in this country and gone with Mr. Wensley to Chicago. 

—The Citizens Mutual Fire of Janesville, Wis., has organized with I. G. 
Brownell as president, and C. W. Vanakin as secretary. 

—John Howley’s application for an injunction against the Mutual Fire 
has been denied. His suit will probably be tricd in June. 


—Martin Bennett of Hartford, United States Manager of the Lion and 
the Scottish Union and National, sailed Saturday on the Etruria. 

—The National Fire of Baltimore will soon have $200,000 capital and will 
probably enter New York and other States within a few months. 

~The former firm of Willcox & MacIntyre of Atlanta, Ga., has been dis- 
solved, Mr. Willcox retiring, and is succeeded by MacIntyre & Co. 


—James Shaw, a New York insurance broker, has been arrested on a 
charge of grand larceny. He claims it is through a misunderstanding. 


—The suit of the Leasure Lumber Company of Dubuque vs. the Mutual 
Poe ot New York tor $65,000 has gone against the latter in the Supreme 

~Attorney-General Monnett of Ohio has been informed by the Conti- 
nental that the latter has withdrawn from all organizations formed tu 
Tegulate rates. 

~At Clayton, N. Y., the Jefferson Mutual Village Fire Insurance Com- 
paay has organized with George H. McKinley as president, and John E. 
iddy as secretary. 
, ~—E. 0. Weeks succeeds the late J. F. Dudley as secretary of the Factory 
Rsurance Association and John H. Waskburn becomes a member of the 
executive committee. 


‘ Nelson Hollister of Hartford, Conn., who recently died, held 724 shares 

tna Insurance Company stock, 512 shares of Phdenix and 363 shares of 
artford Steam Builer. 

~The Texas and Pacific Railroad Company wi ‘ 

exci y will probably have to pay 

about $400,000 for cotton burned at West ego in 1894, a test case having 
een decided against it. 

Pip. Palatine Insurance Company has made the deposit of $100,000 

enter gTament bonds required by the Ohio Insurance Department and 

ered that State for business. 


re following official changes in the American Fire of New York were 
former y the directors at their neste | last week: F. W. Downer, the 
President, was chosen vice-president; Silas P. Wood, formerly the 


vice-president, was elected president, and Herbert A. Hallock, was 
appointed secretary. 

—During the first quarter of 1897 the fire loss of New York city is esti- 
mated to have been but $464,106, the smallest sum for many years. The 
average loss per fire was only $430. 

—The Nebraska Mercantile Mutual of Lincoln is anew company. Its 
officers are: President, S. A. Holcomb; vice-president, E. M. Bartlett; 
treasurer, C. E. Coffin; secretary, W. B. Linch. 

—The J. H. Mohlman Comgi.ny of New York has secured a judgment 
for $8534 against the Western of Toronto. The question in dispute was 
whether the insured building fell before or after the fire. 

—The Maine law providing that railroad companies shall not be held 
liable under subrogation to insurance companies for fires caused by 
locomotive sparks, has ,been held to be constitutional by the Supreme 
Court. 

—The Atlanta general offices of the Athens Mutual Fire have been abol- 
ished and the company’s headquarters will be at Athens,Ga. F.W. Lucas 
is now president of the company and R. E. L. Evans is its secretary and 
general manager. 

—Removals. —-The New York Underwriters Agency to 100 William street, 
New York; John H. Rieger to 47 William street, New York; the New York 
Fire Lloyds, the Commercial Fire Lloyds, and the New York office of the 
New Jersey State Fire Association will remove to the Syndicate building. 

—Janvier & Moss, Limited, of New Orleans, have been appointed State 
agents for Louisiana for the North German Fire of Hamburg, Germany. 
This agency now represents seven strong companies, viz.: The Palatine, 
Merchants of Newark, Girard Fire and Marine of Philadelphia, Imperial 
of ‘London, Teutonia of New Orleans, Sun Mutual of New Orleans and 
North German Fire. Hartwig Moss 1s president of the corporation, and 
L. Janvier is its secretary and treasurer. 

—According to The Insurance Herald the Eden Park Cotton Mills, 
Douglasville, Ga., sue the Essex Mutual Fire, Great Western Lloyds, 
New York Fire and the United Lloyds to recover $6500 from each under 
policies which had not been delivered at the time of the fire. It is under- 
stood that Beidler & Price will be sued for amcunts covered by the United 
States American Fire Association, Firemens National Fire Association of 
American, Southern Fire, Chemical National Fire Association, American 
Union Fire Association and the Lloyds Underwriters. 


ACKNOWLEDGIIENTS. 


—The Pocket Fire Insurance Chart for 1897 has been issued by St. 
George Kempson. 

—We thank Commissioner Comingore of Kentucky for a copy of his fire 
and marine report covering the year 1896. This is the third PT the year's 
crop. 

—A copy of the proceedings of the twenty-seventh annual meeting of 
the Fire Underwriters Association of the Northwest has been received. 
We extend our thanks for same to Secretary E. V. Munn. 

—The United States Life Insurance Company of New York has published 
in book form a nunber of articles dealing 1n various ways with the sub- 
ject of life insurance, by William T. Standen, actuary of the company. 
The title given to the collection, ‘‘ The Ideal Protection,”’ is particularly 
appropriate, as any one reading Mr. Standen'’s papers will be thoroughly 
convinced that life insurance is, indeed, ‘* The Ideal Protection.’"” We are 
indebted to President Burford for a copy of the book, which is one of a 
limited edition. i 


AUTOMATIC SPRINKLER NOTES. 


—The General Firé Extinguisher Company, when it published its lists 
last in January, had a record to its credit of 2718 fires in which its sprink- 
lers have operated. These were classed as follows: Under Grinnell 
sprinklers—In the United States and Canada, 2175; in Great Britain, 262; 
in Europe and the colonies, 164. Under Neracher, Hill and Kane sprink- 
lers, 117. 

—The last quarterly issue of The United States Sprinkler Bulletin con- 
tained engravings of Siegel, Cooper & Co.’s big stores at New York and 
Chicago, both of which have been thoroughly equipped with sprinklers by 
the General Fire Extinguisher Company. These systems are very exten- 
sive and complete, the New York store requiring over 7500 heads, and the 
Chicago store an even larger number. 


AGENCY APPOINTMENTS. 


—A. M. Smiley, Colorado, special agent for the Thuringia. 

—Fred Rauh & Co., agents at Cincinnati for the Magdeburg Fire. 

—C. M. Fry, assistant superintendent at Paris, Ill., for the Prudential. 

—E. B. Du Val & Co., agents at Baltimore for the Rochester German. 

—E. B. Du Val & Co., Baltimore, agents for the Rochester German. 

—Bancroft & McElroy, agents at Columbus, O., for the Eastern of New 
York. 

—E. F. Renshaw, Brooklyn, N. Y., sole agent for the Firemens of Balti- 
more. 

—Raff {& "Freyermuth, agents at South Bend, Ind., for the Aachen and 
Munich. 

—k. C. Rathbone & Son, New York, agents for the Southern of New 
Orleans. 

—J. Donald Pickard, general agent at Richmond, Va., for the Washing 
ton Life. 

—W. T. Crenshaw, Atlanta, Ga., agent for the Equitable Fire of Charles- 
ton, S. C. 

—A.C. Anthony, general agent for the Traders of Chicago for the East- 
ern States. 
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—Tallman & Rieke, Chicago, Western correspondents of the Erie Fire 
of Buffalo. 

—Charles A. Pryce, special agent in Detroit for the Central Accident of 
Pittsburg. 

—Hall & Henshaw, New York, agents for the Virginia Fire and Marine 
of Richmond. 

—William S. Richardson, general agent at Atlanta, Ga 
can Union Life. 

—Hartman & Miller, agents for the Home Mutual of San Francisco at 
South Bend, Ind. 

—W. D. N. Thomas, agent at Baltimore for the Frankfort Marine, Acci- 
dent and Plate Glass. 

—-A. D. Kennedy & Co., Chicago, sule agents four Cook county for the 
New England Underwriters. 

—Willard Dark, agent at Indianapolis for the Reliance of Philadelphia 
and the German Alliance of New York. 

—Charles E. Lemon, special agent for the Lancashire for Illinois (in 
addition to Indiana), vice George W. Hayes, Jr., resigned. 

—H. N. Kelsey, Chicago, Cook county general agent for the Norwich 
Union (in addition to State agency for Illinois and Indiana). 

—Walter Morris, Pittsburg, Pa., agent for the Colonial and the New 
York Plate Glass of New York and the Schuylkill of Philadelphia. 

—F. A. Mannen, West Superior, Wis., special agent for the Firemans 
Fund of San Francisco in Minnesota, North Dakota and South Dakota. 

—Charles F. Wilson, Denver, special agent in Colorado, New Mexico, 
Utah, Wyoming, Montana and Idaho for the Scottish Union and National. 

—The following agents have been appointed by the Hamburg Under- 
writers Association: B. A. Kemp, Greenville, Mich.; Pierson & Trimble, 
Manistee, Mich.; Fred B. Spear, Bay City, Mich.; H. N. Geer, Saginaw, 
Mich.; F. H. Brown, Menominee, Mich.; Roswell, Bliss & Co., Peoria, I11.; 
Frank Clendenin, Joliet, I1l.; Al Berger, Quincy, Ill.; 5. M. Langworthy, 
Dubuque, Ia.; Kerly & Lynch, Sioux City, la.; L. Benedict, Cedar Rapids, 
la.; Northern Trust Company, Duluth, Minn. ; James C. Moodey, Min- 
neapolis, Minn.; John A. McGee, St. Joseph, ‘Mo.; Rogers, Ruger & Co., 
West Su erior, Wis. ; John Barnes, Rhinelander, Wis.; J. A. Smith, Eau 
Claire, Wis. ; Edward Bourne, Memphis, Tenn. 





208 





, for the Ameri 


RECEIVED TOO LATE FOR CLASSIFICATION. 

—George T. Ingham has been appointed receiver of the Atlantic Mutual 
Fire of Atlantic City, N. 

—The chief of the fire ‘brigade at Cobourg, Ont., has been arrested on 
suspicion of having fired some barns. 

—It is understood that a heavy assessment is to be levied on policyhold- 
ers of the defunct Tradesmens Mutual Fire of Philadelphia. 

—Henry J. Reinmund is no longer president or otherwise connected 
with the Security Mutual Life Association of Binghamton, N. 

—Legal steps are about to be taken to compel delinauent signers of 
capital stock notes of the defunct Equitable Mutual Fire of New York to 
pay up. 

—The New York and Brooklyn Mutual Fire of New York has been 
licensed to begin business as a mutual company, with $160,000 of notes and 
$40,000 1n cash. 
~—H. P. Townsley, late manager of the Bankers Life of New York, 
becomes manager of agents for the metropolitan district of the Equitable 
Life Assurance Society. 

—The Harper grain loss adjusting committee at Chicago advise com- 
panies which have not paid to contest, and those which have paid to try 
to recover amounts paid. 

—William A. Moore, who has been with the Phoenix Mutual Life Insur- 
ance Company fortwenty-three years, was recently elected assistant secre- 
tary, a new position necessitated by the company’s growing business. 

—The New York Senate has passed the bill requiring agents solicitiag 
business for foreign companies in the State to have offices there. The 
Assembly has passed the Senate bill requiring fire insurance companies to 
file their reports in January; also the Senate bill requiring credit insur- 
ance companies to maintain a reserve. 











A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


Beinc A CoMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 
THIRTY PROMINENT COMPANIES 
OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS, 
With extracts from By-laws affecting contracts and the laws of Massachusetts and New 


York States relating to Life Insurance. 
This work is handsomely printed on excellent paper, and is bound in calf. It is a 
desirable and valuable work for all persons engaged in Life Insurance. 


PRICE, $5.00 PER COPY. Sent to any addre 
Address, 
THE SPECTATOR COMPANY, 
95 William Street, New York 


s postpaid on receipt of price. 





SPECTATOR 








gency Wants, 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offe - to Agents 
and Brokers who require illustrations, and office room, étc., in New York 
City. Reliable representatives wanted in all parts of New Somes 


ELAWARE AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
WicmincTon, Det. 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention THE SpkcTATOR. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 





AROLD V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable. Best commissions paid and illustrations furnished, 








T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. 
will make liberal contracts, with exclusive territory to good agents. 
OFFICERS : 
J. H. Nixon, President. GEORGE W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actvary. 





© haw $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 





A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 


CTIVE, RELIABLE MEN can make good incomes by selling 

the investment certificates of the American Real Estate Company 

An established business, in its tenth year—Assets, $1,555,407.00. Thousands 
Safest and most profitable 


of satisfied investors throughout the country. 
LIBERAL COMMISSIONS 


contract offered for accumulative investment. 
TO FIRST-CLASS AGENTS. 
Address, 


A running mate to life insurance. 


AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New Yor! 
Geo. Eustis ROBERTSON 
Supt. of Agents. 
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ANTED—CAPABLE AND SUCCESSFUL DIS- 


cial agents in the Pacific Coast Department, Washington Life 





trict and spe 

Insurance Company of New York, Liberal contracts will be made with men who 

| will write business, Address, JAMES B. DAY, Marager, 
216-217 Safe Deposit Building, San Francisco, Car. 


have written, and car 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 


PARTMEN r OF THE MANHATTAN LIFE INS. CO. OF NEW YORK. 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 
Special territory will ! given to each agent, with the most libe ral brokerage, or a long and 
valuable renewal contract, and with such special help in the field as wili insure the largest 
For further information please address, 


J. W. DEAN & SONS, General Agents, 


Bee Bui_vinc, OmMana, Nes. 


measure of success. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., Genera Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men, Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Muruat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do. Write for particulars. Leffers 
confidential, 


A. A. MOSHER, Eastern MANAGER, New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island. 


GUBSTANDARD LIVES, 
FLEMING & KELL, 


271 BrRoapwAy, New York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


WANTED- RELIABLE, ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 
Address, 


J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 





Wanteo- FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 
Vi ciation of Binghamton, New York, as State Agents in Delaware, Maryland. 
inginia and Tennessee, L.ibe ral contracts will be made with reliable parties, 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincron, D, C. 


Life Ass 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





LOBE ACCIDENT INSURANCE CO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents. 
W. A. WALKER, Secretary. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Appress, H. N. KINGSBURY, Sec’y and Treas 
WESTFIELD, MASS. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue O_pvest Scottisn Insurance Orrice 
UNITED STATES HEAD OFFICE, 27-29 PINE oTREE T, N. ¥. CITY. 
STATEMENT, » Jawuany Ist, 1897. 
SETS cpio tee IB ER SOE $2,101,183.00 
LABILITIES RE ee ee ee ...-. 1,178,861.00 
NET SURPLUS IN THE U NITED fs) ae 


Cuarztes H. Post, U. S. Manager. N. A. McNett, Assistant U, 5. Manager. 





tnsurance Hdjusters. 








ESTABLISHED 1865, 
——" A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES 
The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES: 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawpers. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Inv estiga- 
tions made anywhere of any insurance claim, Insurance and corporation law a specialty. 

References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; ‘Travellers’ Ins. Co., cK Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia ; Rochester German Ins. Co., ; Liverpool, London & Bom Ins. Co., Rich- 
mond, Vv Bee office 5 Va. Fire & Marine = Co. ., Richmond, Va.; N. Home Ins, ee. 

Raleigh, N.C.; National Banks of Raieigh ; Supreme Court Judges a N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N. Cc. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : German Nationa Bank, Geo, CHALtoner’s Sons’ Company, CAMPBELL 

& Cameron Company, DIAMOND Marcu Company, AMERICAN Mutvat 
AccIDENT AssociaTION, CoMMERCIAL Bank, Joun R. Davis Lumper 
Company, Phillips ; Hon. S. A. Cook, Neenah; Hon. Wm. A. Frick, 
Insurance Commissioner, Madison 








HEADQUARTERS FOR ELECTRIC. AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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Prominent gents and Brokers. 











EHM & “VAN ~ DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 





and Brokers, Indianapolis, Ind, 





States. Correspondence solicited. 










SAAC WASHBURN, 

NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., 






BOSTON. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





wr M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 





Lion, 


Scottish Union & National, 
Sea of Liverpool. 


New Or.EANS, LA. 


Phoenix of Hartford, 


Royal. 
Marine of London, 





307 CARONDELET ST., 





oo HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 






108 WATER STREET, Boston, MAss. 







Surplus or other Lines placed in all parts of the United States. 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpunis, Tenn. 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co,, Wholesale 
I. M. Darnell & Son, Wholesale Lumber. 










Hardware ; 





CuarRLes Trepick. ESTABLISHED 1869, W. C. Bennet 


HARLES TREDICK & CO., INSURANCE AGENTS 


339 Walnut Street, Philadelphia, Pa. 





and Brokers, Special attention given to 





Surplus lines. 








EYTON DOUGLAS, FIRE INSURANCE BROKER. 
EQUITABLE BUILDING, 

ATLANTA, GA, 
REASONABLE 





GRNERAL OFFices: 


P. O. Box 528, 






RATES, 





RELIABLE FIRE INSURANCE AT 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Any Bank in Atlanta. 





References : 







INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I, Covington. 









C. LITTLE & CO., 
° 47 CHAPIN BLOCK, BurFraLo, N,. Y. 
GENERAL INSURANCE AGENTS AND BROKERS. 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks. Correspondence with responsible companies invited. 








FREDERIC BARTELS, 
= GENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 














E. R. HUNT, 
NSURANCE AGENT anp BROKER, 





Telephone, 4027 A. 





Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 
PHILADELPHIA. 






















Ls 


Prominent Agents and Brokers, 


K Vck: PARMENTER & CO., 


FIRE INSURANCE AGENTS AND LROKERS, 
298 MAIN St., BurraLo, N. Y. 


Surplus Lines, Agents and Correspondents Wanted, 





ens 


ee 


Prominent Agents and Brokers at Chicago. 















Geo, W. Montcomery. M. L. C. Funxuovusur, 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ** The Temple,”’ Chicago, Il. Age for American Ins, 


Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co,, Philadephia; Concordia Fix 


Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bondso/ 


Suretyship. Telephone 303, 





P. WURTS, 


INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co, 
Continental National Bank. 

Choice 6 per cent snentgnges on ingoawes Chic: ane property for sale, 
184 L “A SALLE STREET, . - CHICAGO, Tus. 


JOHN NAGHTEN. M, J. NAGHTEN 


Pe NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, Cuicaco, ILL 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Sauce Srreer, Cricaco, 
, England, New 


Roe resenting Liverpool and London and Globe Insurance ( 
England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insuran ill its branches 
Your patronage invited. 
——$——ae 





T. H, Weaster. E. N. Witty. C. P, JeNNINGS. 
EBSTER, WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire In 
london, Eng.; Scottish Union and National Insurance Co., of Pd irgh; Commerc 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng. ; Fidelity ane 
Casualty Co, of New York; New York Underwriters Agency. 


urance Co,, 0! 





T J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Stre 


Spee facilities for waning large lines. 


t, Chicago. 


——— 


i NSURANCE, 


}’acilities for placing 


E "Ee MARSHALL & CO., FIRE 
310 Roanoke Building, No. 145 La Salle Street, Chicag: 


large lines on all classes of insurable property. 
ee 


ENRY H. HELMICK & CO., FIRE INSURANCE, 


ck ompanies, 08 


REINSURANCE. Writing Large Lines in Standard St 
Railroads, Lumber, Gosia. = rae 
Street Railways, Sawmills, Whiskey, actorles, 
Marine Risks. Elevators, Tobaccv, Wholesale Stocks 


and all Risks equipped with Automatic Sprinkle 
Catumet Buripine, 189-191 La SaLte Street, Cuicaco, ILL 
Surplus lines placed for Agents. 


INSURANCE, 
No. 189 LA SALLE 5T., Room 25% 


CHIC AGO. 
we of New York 
‘more; Lloyds Pit 


Lo & LOEB, 


AGENTS: 


New York Fire Ins. Co. of N.Y.; Colonial Assu 
Merchants and Manufacturers Insurance Co. of Baltimore; 








Glass Ins. Co. of N. Y 




















Gr 
day 


pec 


ini 


E} 


For. 
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GENERAL FIRE EXTINGUISHER CO, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 

In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
- - - CHICAGO, ILL 
Majcioalle este clan” =~ SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best cortract ever effered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
mployees on account of Accidents for which they are liable. 


Canbination General Accident policies giving double benefits in case of rail- 
accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - ~~ — General Manager and Secretary, 
“EORGE MUNROE ENDICOTT, ° Boston, Mass., 


Manager for the United States. 


WIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CepDAR Street, New York. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


TRUSTEES FOR THE UNITED STATES. 


j. CROSBY BROWN, Esqa., New York. 
» GEO. H. WHEELER, Esg., Chicago. 
\J J. W. DOANE, Es@., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 


GENERAL LIABILITY... . | 
WORKMEN'S COLLECTIVE . 

ELEVATOR AND j ° 
TEA 


MS 
5. W. PEASE, Resident Manager, Eastern Department, 


62 CEDAR ST., NEW YORK. 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities... 
Net Surplus 
Assets, January 1, 1897 


Cc, O COLLMAN, President, HENRY BAIER, Vice-President, 
D. B. SCHULTE Treasurer. WM. TREMBOR. Secretary. 


WELLE 
G aiually Gi Cmpanty, Sf Mew , Ye ih’ 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund 
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No. 23 


Capital, 






Assets, Jan 


CHARLES PLATT, 






ai 


WILI 


205 La Falle Street, 


308 Camp Street, 





Founded 1792. 


INSURANCE COMPANY 


GREVIL 
JOHN H. ATWOOD, Ass'‘t Sec. T. HOUARD WRIGHT, Marine Sec. 


AAM BELL, 
WILL 
WILLIAM M. BALLARD, Branch Secretary. 


21 Nassau Street (Equitable Building), New York, 


Charter Perpetual. 


OF 


NORTH AMERICA 


2 WALNUT STREET, 


PHILADELPHIA. 


$3,000,000.00 
uary,1897, 9,686,808.08 


Surplus over all Liability of Capital and Reinsurince 


$2,319,773.52 


President. EUGENE L. ELLISON, Vice-Pres, 


LE E. FRYER, Secretary and Treasurer. 





CAC isu surance Com PANY, Uy 


an OF MANCHESTER: ENGLAND, id 


$2,851,544.71 
929,425.84 





Writing I arge Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 


For Fastern and Middle States, 


IAM WOOD \ Joint Managers. 


For Western States, 


GEORGE M. FISHER, Manager, 


Chicago, Hl, 
For Sonthern States, 


FINLEY & JANVIER, Managers, 


For Pacifle Coast, 


CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal, 


Incorporated 1819. Charter Perpetual. 
Cash Capital. ....0ccccccccccsssesecccccvcscsessseceseses $4, 000,000.00 
NS ot. oS ame diaielarnie Minnie scans Sele ee WE Waa eather bine 11,431,184.21 
ON LANE 9.56.6 600i sndincocon eee eeeeSew. oviesee es esis 3, 581,196.16 
err tree ore er ey Tee eee Te PTE eT Te Ce 3,849, 988.05 
EE Ne WS OU CONG 6 hi6.5 5 ees sheds Bete weesweennseses 79,198,979.38 





WESTERN BRANCH, 


NORTHWESTERN BRANCH, SWE H. WYMAN, Gen’l Agent. 


Omaha, Neb. (| W. P. HARFORD, Ass’t Gen’l Agent. 

PACIFIC BRANCH, 7 General 
San Francisco, Cal. | BOARDMAN & SPENCER, po 

INLAND MARINE CHICAGO, ILLS., 145 La Salle St. 





“The Leading Fire Insurance Company of America,” 



























WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 





A. C. ADAMS, 
HENRY E. LEES, ag Secretaries. 






F. C. BENNETT, Gen’l Agent. 
N. E. KEELER, "Ass’t Gen'l Agent. 





413 Vine St., Cincinnati, O. 






DEPARTMENT. | NEW YORK, 52 William St. 








New Orleans, La. 








INCORPORATED 1851. 


THE 


Berksu RE Loire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 





























REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE. 








It has had the benefit of over forty-four years successful experience 
Its business is conducted on the mutual plan, thus enabling mem 
Insurance at cost. 

It has always paid large dividends, thereby making the cost of in 

It maintains areserve forthe protection of ic >y holders, on the Ma 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liat 

Its conditions as to travel and residence are very liberal. . 

Its policies are protected by the non-forfeiture laws of the Commonwea Ith of Massache 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mea 
bers by promptly adjusting and settling all policy claims, a proof of wl hich is the fact ¢ 
its judgment has ever been rendered against it. 


nbers to get the 






surance low, 
achusetts Standart, 



















WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasw@ 







iladelphia, Baltimore, 
: cities of t e United 





: GENERAL AGENCIES in Boston, Providence, New York, P! 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other larg 
States. For circulars, rates and information regarding insurance and agencies, 


The Berkshire Life Insurance Compaly, 
PITTSFIELD, MASS 
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the Preferred Accident Insurance Co, 








OF NEW YORK. 


Paid-up Capital and Surplus, 
$250,000. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York. 





The Art of Canvassing: 
HOW TO SELL INSURANCE. 


By WILLIAM MILLER. 


_ This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance ; what to do and how to do it; in short 
how to get ata man and secure his application. The book is 
Wntten in a plain, straightforward manner, free from technical- 
ilies, and is valuable alike to the raw recruit and the veteran. 

Tae Art or CANVASSING is most handsomely printed and 
nd ia flexible leather, the size being convenient for the pocket 


PRICES. 

Single copies, - - 
25 ° 
50 “ 


100 « r ‘ ie ‘ 


bou 


$ 1.50 
33-75 
60.00 
100.00 
THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New York, 





Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principal stock fire insurance companies in comparative form for 
ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDER’S POCKET 
INDEX, showing the financial condition and business transactions of 
American and Canadian life insurance companies in comparative form 
for five years, Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the 
condition and business of associations operating under the assessment 
laws ; comparative tables for five years. ow Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, 
showing the condition and business of all stock and assessment accident 
insurance companies and associations transacting personal accident in- 
surance ; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY AND OTHER MIS- 
CELLANEOUS INSURANCE COMPANIES IN AMERICA, 
showing the condition and business of 27 companies transacting various 
classes of business in comparative form for ten years. Now Ready. 
The above publications contain the statistics of the companies, compiled 

from official reports, and include the transactions of 1896. ‘The tables are 

made up in convenient pocket form, having serviceable manilla covers, and 
are invaluable to insurance men of all classes for ready reference. These 
publications are frequently spoken of as ‘* SrecraTor Charts,” and have 
become standard authority because of their trustworthiness and the convenient 
manner in which they are made up. 

' PRICES. 

Manilla Cover, - - - - : 

Leather Cover, - - - - - - 


25 cts. 
50 cts. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “ insure your life,” 
and every bright saying is calculated to set the reader think. 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 
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“OLD RELIABLE” 


ED 1850.) 
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A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BEING A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE R&QUIREMENTS,. 







With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound in calf. It is a 
desirable and valuable work for all persons engaged in Life Insurance. 
PRICE, $5.00 PER COPY, Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 






THE FEDERAL LIFE 


DAVENPORT, IOWA, 





Wants 4 men who can and will develop 
business as District Agents in Illinois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa. 


—= 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


——+ eo 


Statement of United States Branch, 


JANUARY Ist, 1897. 
Assets, tion or'its tmorlean Policy Holders | $7,48 1,311.62 
Liabilities, . 5,126,654,72 
Net Surplus, - $2,354,656.90 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWN ND 
VILLAGES IN THE UNITED STATES, a" 





























GEORGE E. IDE, PRES'T. We, M, ST. JOHN 
Evtis W. GLADWIN, SEC'Y Wm. A, MARSHALL, ACTUARY, 


Home Office: 256 Broadway, New York. 






















$2,000,000.00 






In Force at Close of First Year. 























PLAN—NATURAL PREMIUM, MERCHANTS 
PoLicy—BRIEFNEsS ITSELF, AN D 
RATES—AMPLE, 
MANUFACTURERS 
OpTIONS— UP-TO-DATE, N 
LIFE ASSOCIATIO 
Write AT ONCE and we will submit 
proposition that will INTEREST you. Westfield, Mass. 
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Fac-simile Sample Head of Page of The Universal Life Insurance Fieid Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


- . The Universal Life Insurance Field Book. 


Rate Changes. ------..-----------+--+-+-----+-----+-+-+-+----+--+--- = = (ALI NAMES 


COPYRIGHT 1086 





Jan. 



























Year of 
Birth. 






ANNUAL 
PREMIUM. 


















NAME AND BUSINESS. ADDRESS PRESENT INSURANCE. || AMOUNT.]) KIND OF POLICY. DUE. 






J, 


: ee 1860. 
42 , as a ig Q e 


ae et, c 

















4 


G 









EXAMPLE. 








To ascertain date of issue, subtract ‘‘ years in force’’ from year of first interview ; for wee cre. Ist 
month and date look at “ when due,” from this subtract year of birth to find age at issue. In —_ te yd 
5. > ¢- eae & 
this way you can obtain the age of a policy at any time, or when it will mature. Sarre | July 
Ageatissue, . . « « BR 
ON THIS SHEET.) --- - - - ----------+-------------------:---------- Date of Birth. 
av 0. &. LON. OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 





ANN'ty.| Y'R Date of Interviews. | Date of Appointm’ts. Written. Amount. Settled. 
S.A. x | KIND A A OPOGED. > : e . ‘ . 
+4 yen oe oe - tst 2d. | 3d. ust. » 2d. , 3d. REMAR KS Kind. Premium. 








[Fac-simile sample of Tue Frecp Carp.} 


le LY Ie 








Fac-simile per head of page of No. 4 UNiversAL Lire INSURANCE FisLp Boox, 
oe — et use, sagen pe Ape a = Lmay ao $2.50. It =e. 
tai 5,840 names, with eac! ited twice, les index; pages ru 
in red and blue’ “Sin last a life time. aoe 





CARED 
YrELD 
AGE CHANGES 































i a | | ; ‘| | | ; The Universal Life Insurance Field Book. 
% rr i —- 5 JAN. No. 4, JULY 1 
= gs | lg i| | | ! Ratechanges_ All nameson this page Date of birth. 
pf 
i — 3 | | j NAME AND BUSINESS. ADDRESS. watt 
aa pe Gee | 812 Dramite Big 1860. 
> J 
<4 


Pareyes PRrchester, Of % 




















EZIND AND AMOUNT PROPOSED 
[Packages 250. 60c.; 500, $1.15; 1000, $2.00, Postpaid.) 
The Spectator Company, New York. 











= 
E. 
ADDRESS. 
DATE OF BIRTH 


Ist 
Company. 
_ 



































(All the above are reduced to just 4-5ths of the actual size.) 


_ At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
Wish to call a second time, together with any other useful information secured. 
bare en enient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 
‘E INSURANCE FIELD Book. 
Field goarate Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 
d Book. 
Tae UNIVERSAL Lire INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,’’ 786 pages, dated, $12.00 (Ledger size). 
No. 2, “Roya”? Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. 1, only contains four less spaces, and is a shorter book). 
No. 3, “ Roy aL” Quarto, 240 pages, $3.00. 
No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 
No. 3is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 
No. 4 carries a page for each date, less information, but will do for pocket or desk use. 
A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it a; A seem excessive, but the fact is, it is 
rey cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in ae eleees alone the type has 
0 be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
und in % Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth a 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 
whist peleld Cards can be used independent of the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
me. future generations ot life insurance men in country, town or city, a record of this kind kept up, preserved and handed down to them, wiil 
Clainns oe’ Yitlue in selling new insurance where policies mature, or to relatives and members ot a family where death 
MS are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 
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ANOVER FIRE INSURANCE CoO., ESTABLISHED 1847. 
No. INE STREET, NEW YORK. i tage ie 
iii ll (CANADA LIFE ASSURANCE COMPANY 


STATEMENT, JANUARY 1, 1897. 
CASH CAPITAL..-.-.-.. SiietGicaversatdseedaekaats Sia seatutich 
Reserve for Re.nsurance - sss wale Seta matinee Ricainia dedinbaiateb veh balcinaatat 
Reserve for all other Liabilities........-- , 

BOT SEE int dada aineakatacenatebethacdurnibbkeinate geek enqechieubenandie 


Total Assets, ~ - - - $2,595,801.85 


I. REMSEN LANE, President. 
Cuakces L, Ror, Secretary. 
JoserH McCorp, Ass‘t Secretary. 


.. $1,000,000.00 
1,132,256.85 
174,411.39 
289,133.61 


Howarp P. Gray, Vice-President. 
Cuaries A. Suaw, 2d Vice-Pres, 





1825. 1897. 


HE PENNSYLVANIA FIRE INS. CO.. 
OF PHILADELPHIA, 


en ge nidicnnw.cicemencedauings aeuaane ts $400.000.00 
ASSETS, January 1, 1897..........00000% $4,759,024.97 
R. DALE Benson, President. W. GARDNER CROWELL, Secretary. 


Joun L, Tuomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary 
Wo. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 


Cor, Cedar and William Sts., New York. 





HE NATIONAL LIFE INSURANCECO. 


OF MONTPELIER, VT. 





ASSETS, = $12,000,0G0.00 





CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 
NEW YORK OFFICE, 


Fidelity and Casualty Building, CrpArR Sr. 





J. F. MaKktey, Gen’l Manager. 


HE KENTUCKY LIFE AND ACCIDENT 
INSURANCE CO, 
POLICIES NON-FORFEITABLE., 
Surrender Value After Five Years. Dividends Applied to the Reduction 
of Premiums. 
THE SPECIAL POLICIES OF THIS COMPANY PAY. 








Death from any Cause, from $500 to $5,000. Loss of Arm and Limb, from $250 to $5,000 

Loss of both Arms or Both Limbs, $250 to $2,500. Loss of Right Arm or Right Limb, 

$166 to $1,606. Loss of Left Arm or Left Limb, $125 to $1,250. Loss of Both Eyes, $250 to 

$2,500. Loss of One Eye, $37.50 to $750. Permanent Total Disability, $250 to $2,500. 
Weekly Indemnity in Sickness, or Accidental Injury. 


BENEFIT OF THREE POLICIES IN ONE, 
General and Local Agents wanted everywhere, with whom liberal contracts will be 


made. Address, 
W. T. McCARLEY, Supt., Louisville, Ky. 





1860. 1897. 
Slee FIREMENS INS. CO., 


PHILADELPHIA. 





ASSETS, JANUARY 1, 1897, - - - $1,426,021 
NET SURPLUS, - - - - - = 202,569 


ROBERT B. BEATH, Presipenrt. 





HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over - = = $17,400,000 
Annual Income, over - = = «= 2,740,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


ERMANIA FIRE INSURANCE CO, 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 


OrGanizep 1859. 





STATEMENT, JANUARY 1, 1897. 


Rid wats tcesusenalphdink $1,000,000,00 
Spey Ger Teen CPONIIIIES 6cc< coun cond nccwnecene seseseecoess 1,314, 653.4 
Reserve for Losses under adjustment .........-....---.-----.-- —— ‘ 67,883 2 
Sees Gar ne SOG CURONNS. ... .nodcnccceso vous prrecutecons en: 29,568.46 
BE SE coiccseancwiemntect-ons jrieseous 46h aes os ewcnces 1,582,626 15 

ON IR 6 aie ced caress sessencetsadnenionstsanunenaseniacsesens $3 44,751.27 

HUGO SCHUMANN, Presipent. 

Fr. Von Bexnutu, | y;.. pcg, Cuas. Ruykuaver, Secretary, 
Gro. B. Eowarps, § Vice-Presidents. Gustav Keur, Ass’t Secretary, 





HE STATE INSURANCE CO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


FRANK REEDER, ROBERT ANDERSON, 


President. Ist Vice-Pres, and Real Estate Officer 
CHAS. F. WALTER, HENRY K. BOYER, 
2d Vice-Pres, and Trust Officer, Secretary and Treasurer. 


The Largest Fire Insurance Company in Germany. 
b pany y 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 

OF MAGDEBURG, GERMANY. 

Established 1844. 

P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 

TRUSTEES IN THE UNITED STATES: 

FREDERICK P, OLCOTT, President Central Trust Co., of N. Y. 

ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. 5 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors 
aS 


vaw, N. 
——* 


W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President end Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1897. 


ae Sadat pe le oe Be ead $1,636, 689.35 
SURPLUS TH UMITED STATEBic oc eccccccscoccsscece 547,731-08 





D, J. SWEENEY, SEcRETARY. 












